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Examination of American Guild Dis- 
closes It As Reinsurance Monster. 
Large Fees Paid Insiders. 


The Insurance Departments of Vir- 
ginia and Maryland have completed 
their examination. of tthe affairs of 
the American Guild of Richmond, 
which was conducted under the sup- 
ervision of S. H. Wolfe, consulting 
actuary of New York. Those expect- 
ing sensational disclosures wil] not be 
disappointed. Several large amounts 
are clipped from ithe society’s assets 
bringing the funds on hand consider- 
ably lower than (tthe amount claimed. 

This association seems to have been 
a participant in and partaker of most 
all tthe various kinds of evils which 
have been connected with the life 
insurance business. It would appear 
from the report just issued that the 
notes of the concern were used for 
the purpose of launching a bank, the 
notes bearing 6 per ce@Mt interes: and 
the bank stock paying three per cent. 
Queries and answers in the report 
give a fair insight into the method 
by which the deal was manipulated. 
We quote as follows: 

Monthly Payment to Cashier. 

Query No. 3—“We note a payment 
of $250 monthly to one W. Gray Wat- 
son, who is cashier of the Southern 
Interstate Bank. The payment is re- 
corded as being on account of organ- 
ization. Will you kindly advise in 
what capacity Mr. Watson serves the 
American Guild, and the amount of 
time devoted by him to the business 
of the Guild.” 

Answer—"Mr. Watson is not in the 
employ of the American Guild, and 
does not receive these payments in- 
dividually, but solely on behalf of the 
Southern Interstate Bank, which last 
March became the successor of the 
Provident Savings Bank, an institu- 
tion practically owned (87 per cent) 
by the American Guild. At the or- 
ganization of the latter bank in 1899, 
the Guild paid for its stock in num- 
erous smal] notes which were collect- 
ed by the bank at considerable ex- 
pense and consequently did not net 
the bank the face value of the stock 
which it issued to ‘the Guild. 

“Later on when it was found that 
the shrinkage in these notes and other 
assets of the bank lad caused its 
capita] to become impaired, it was 
thought proper and to the interest of 
the Guild as the practical owner of 
the Provident Savings Bank to pay 
out of its Expense Fund to the latter 
institution in these monthly instal- 
ments an amount equal to something 
less thian 70 per cent of the deficiency 
—the residue being otherwise made 
up. This was done in order to make 
good the depreciation mn ‘the bank 
stock which was held by the Mortuary 
Fund of the Guild. It was thought 
that such payments would in effect 
be contributions from the Expense 
Fund of the Guild ito its Mortuary 
Fund. The Guild has paid in monthly 
instalmenits -during the last three 
years, $6,000 on this account. The 
organization account to whith you re- 
fer is a part of the General Fund set 
aside for Expense purposes.” 

More To Be Paid. 


Referring to Query 3.—“You state 
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CASH CAPITAL. $3,000,000. 

Assets, January 1st, 1907 
Liabilities (including capital) 13,430,819 
Net Surplus over all liabilities 7,408,355 

SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
Insures against loss of real and personal property, ,xental 

income, use and occupancy, earned profits and 

commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 
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Casualty Company of America 


FINANCIAL STATEMENT DECEMBER 31, 1906. 
$1,738,466.62 





LIABILITIES: 

Reinsurance Reserve, ss required by New 
‘York Insurance Department,........ .8649,166.38 

Loss Reserve as required by New York State 

Reserve for Taxes, Comeniaions and all other 
coos eee 141,408.35 
Capital and 0,636.94 
i: 01,879,677 
We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA, and 


certify that the above statement is cofrect. Very truly yours, 
The Audit Company of New York. 
(Signed), KE. T. PERINE, Manager 


RECORD FOR 1906 
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194,696.31 increase in NET SURPLUS - 
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‘SCHEDULE IN CONTROVERSY 


THE TWO SYSTEMS LOCK HORNS 
| National Association Involvéd in the 
Discussion—Open Letter to “Am- 
erican Agency Bulletin.” 


The inevitable controversy over the 


*‘Dean” and the “Universal” systems of 


schedule rating has reached an acute 


stage, apparently brought to a head 


by the discussion of the question be 
fore the National Association of Local 
Fire Insurance Agents, at Indianapo- 
lis, last October. The Universal 
schedule, a product of Eastern com- 
pany officials, has been quite gen- 
erally used in this part of the coun 
try, but has not been looked upon 
with favor in the west. The prevail- 
ing system in that section ts the so 
called “Dean Analytic System,” which 
is now superseding all other sched 
ules in the Western Union t 
having been officially adopted | 
organization as its basis of rating 
The Dean system is a copyrighted 
schedule and purchased by 
the Western Union from its 
A. F. Dean, assistant manager of 
the western department of the Spring- 
field F. & M. Insurance Company. Mr. 
Dean has devoted years of his life 
to the study of rating problems and 
to the production and perfection of 
his system of schedule rating 
According to the statement made 
| by W. L. King before the Nationa! 
Association, at Indianapolis, the Dean 
| schedule, which was at 


has been 


author, 


first used 
only iz small towns, has spread upon 
its merits “until today it is the ac- 
cepted method of measurement un- 
der all grades of protection from the 
} Canadian line to Texas and Georgia 
}and from the Rocky Mountains to 
Pennsylvania.” 

The author of the Dean 
was himself invited to 
the National Association but 
| able to do so and Mr. King 
| lected to present a paper explaining 
the Western Union's rating progress. 

| This Mr. King did from the stand- 
| point of one who had made a thor- 
| ough study of the Dean system, which. 
| he said, had practically “overturned 
al] other systems of rating.” He did 
not hesitate to lock horns with the 
critics of the Dean system, and while 
the Universal was not men 
tioned by name, it was by plain in- 
ference. He predicted that the 
| Analytic system, now used in sixteen 
| States and applied in 4,000 cities and 
; towns, would eventually become the 
| “universal medium for the measure- 
ment of fire hazard.” 

King’s Address Centers Attention. 

The address attracted widespread 
j attention among company managers, 
especially those who were partial to 

the Universal and were not 
so ardent in their admiration of the 
Dean schedule In the “American 
Agency Bulletin,” for January, (which 
had published Mr. King’s address in 
full, together with some comment by 
a leading western agent) there ap- 
peared an extended criticism of the 
Dean schedule, quoted from a state- 
ment prepared and issued by a promi- 
nent Eastern company. This state- 
ment claimed that there were so 
many serious errors in the Dean 
schedule that the company wished to 
caution its special and local agents 


schedule 
speak before 
was un- 
Was se- 


System 


system 








as “to the risks which will inevitably 
be inadequately rated under that 


schedule.” The defects and criticisms 
were pomted out n con:iderable de- 
tail and special emphasis laid On 


some of the charges for deficiencies 
and unaccountable variations in the 
basis rates. It was claimed that the 
Dean schedule was calculated to lose 
the company’s money unless care was 
exercised in the selection of risks on 
the lines indicated in the criticism. 

In publishing this criticism the 
“american Agency Bulletin” said that 
imasmuch as the merits of the Dean 
system had been so thoroughly set 
forth the criticisms should be as wide- 
ly circulated, “for the benefit of 
agents who are now being called upon 
to pass upon the Dean schedule as 
a system of rating.” 

Open Letter to Agents’ Paper. 

General public attention is centered 
upon the contreversy by the fact that 
there has just been published a cir- 
cular issued from Chicago without 
signature entitled “An Open Letter to 
the Bditcer of the American Agency 
Bulletin.” Itisa reply to the criticism 
in the January number of that pub- 
lication and bears the ear-marks of 
having been issued by or on behalf 
of the Western Union, or of those 
having charge of its present rating 
system. It is partly in defense of the 
Dean system, but more particularly 
an attack upon the Universal system. 

It is pomted out that wherever the 
Universal schedule is now in use it 
is in a modified form, and that it has 
never been used “in its entirety in 
a single city or town in the United 
States.” It is claimed that the coun- 
try has never been rated by the Uni- 
versal schedule but by “innumerable 
schedules arranged somewhat after 
the same plan but differing from it 
and from each other in innumerable 
details.” The statement goes on to 
say “the same incredible range is 
found in practically every feature of 
hazard and no where else is this more 
noticeable than in the efforts to es- 
tablish a differential between build- 
ings and contents. These results 
have been produced by schedules 
modeled along the lines of the dijmi- 
versa] schedule, all of which have ad- 
mitted of universal tampering. This 
condition must raise the most seri- 
ous questioning in the minds of every 
sane underwriter.” 

Bulletin’s Attitude Criticized. 

The open letter also questions the 
good faith of the editer of the Bul- 
letin in printing the criticism of the 
Dean schedule, stating that the cir- 
cular claimed to have been issued by 
an Eastern company has ian “ancient 
and fish-like smell,” because it bears 
no date, and it is claimed, shows 
evidence of having been prepared be- 
fore the Dean schedule was generally 
adopted in the west. This point of 
the dating of the circular causes the 
author of the letter to say to the edi- 
tor of the Bulletin that “an explana- 
tion will do much to enable your read- 
ers to form an intelligent opinion of 
the fairness and candor of a journal 
which purports to be the official organ 
of the National Agents‘ Association.” 

The March issue of the American 
Agency Bulletin just received, co-in- 
cident with this open letter, con- 
tains another criticism of the Dean 
schedule evidently from the same 
source as that originally published, 
in which the defects of the Dean sys- 
tem are set forth in greater detail, 
and many specific instances cited in 
which unsatisfactory ratings are pro- 
duced from the standpoint of the .un- 
derwriter. 

The editor of the Bulletin, comment- 
ing upon these criticisms, seems to 
set at rest the question of the date 
of the original circular by stating that 
it was issued in December, 1906. The 
position of the National Association 
is set forth by the Bulletin as fel- 
lows: 

“The National Association of Loeal 


THE EASTERN 


Fire Insurance Agents is committed 
to the principle of schedule rating as 
the best system of equalizing rates 
upon different classes of property. 

“In inviting a discussion of the 
Dean schedule at Indianapolis the Na- 
tional Association did not commit it- 
self to the endorsement of this sys- 
tem. In reprinting criticisms of that 
schedule the National Association 
does not commit itself to an endorse- 
ment of the criticisms. Like the com- 
panies, the agents of the country and 
members of the National Association 
entertain different opinions regarding 
the merits of different schedules. 
But there is no difference of opinion 
as to the fact that it is important for 
local agents to be informed upon 
schedule rating, for the companies re- 
ly upon agents to present its merits 
to the insuring public. 

“In taking this impartial attitude 
the National Association may be crit- 
icized and misunderstood by partisans 
of the Dean and Universal systems. 
Nevertheless, until the companies can 
agree among themselves as to which 
shall be the universal system, the 
organization cannot be expected to 
take any attitude in regard to the 
situation, except that of inviting in- 
formation in respect to the whole 
question which it may present to its 
members.” 

Universal System Defended. 

The following statement from the 
criticism of the Dean system publish- 
ed in the Bulletin, prepared evidently 
before the open letter was printed 
and circulated, bears directly upon 
the relative merits of the Universal 
and Dean systems: 

“We could go further in criticism 
of this irrational theory, but life is 
short. Jf any underwriter will care- 
fully study the schedule he will not 
fail to see many other faults than 
those we have mentioned. Mr. Dean 
goes out of his way to ridicule the 
Universal schedule, which he dis- 
misses as a failure. It has stoud a 
supreme test, however, in that it has 
been in constant use for nearly seven 
years in the City of New York, and 
has not been changed in any respect 
in all that time. There are more in- 
surance companies doing business in 
New York than in any other city in 
the world, and all are satisfied with 
it. New York has a greater num- 
ber of diverse hazards, with more 
complex occupancies, than any other 
city. It has a greater variety of fire- 
extinguishing apparatus than any oth- 
er city; more steam fire engines, wat- 
er towers, chemical engines, fire boats, 
hook and ladders trucks, etc., etce., 
each recognized by the schedule, 
which is twice as “analytic” as Mr. 
Dean’s who has appropriated the title 
“Analytic“ for his schedule, which, by 
the way, does not recognize by cred- 
its any of the above, unless his gen- 
eralization (Appendix p. 40, apparent- 
ly omitted in later editions) is intend- 
ed by him to be a recognition of some 
of them. 

“Not only aré underwriters satisfied 
with the working of the Universal 
schedule in New York, but the prop- 
erty owners are. Each property own- 
er can be shown by the rating sheets 
of his risks, freely given to him, that 
he really makes his own rate. Leg- 
islators, also, contemplating anti-com- 
pact laws, can be shown how fair 
the rates are and that they are in 
the interest of the public, encourag- 
ing proper construction and careful- 
ness; and there has not been any 
anti-compact legislation in the State 
during the seven years the schedule 
has been in use. 

“The ‘Universal’ was not a ‘one- 
mam. schedule. The large committee 
which, spent three years in formulat- 
ing i itted it three times in 
‘proof’ for criticism to underwriters 
all over the United States, Canada 
and England, and it was then passed 
upon by two conventions, one in Hart- 
ford and one in New York, before it 
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was finally promulgated. They did 
not copyright ii, as Mr. Dean did * 
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PURCHASE KINGSTON AGENCY. 





they felt they ought not, being” “A. R. Pardee to Represent Companies 


debted to so Many men tor 
suggestions. If they had copyrighted 
it Mr. Dean would have been de- 
prived of much material and many 
ideas that he appropriated for his 
own use; very properly, however. He 
would have done better if he had 
appropriated it all. 

“The imsurance companies cannot 
afford to have territory rated by the 
Dean schedule in its present form. 
For some risks his rates are too high; 
for all of those to which we have 
called attention we think it will be 
conceded the rates are ridiculously 
low.” 





GOING TO LONDON LLOYDS. 





New Yerk Brokers Placing Line of 
Lehigh Wilkesbarre Coal Com- 
pany Abroad. 





New York city brokers captured 
from local agents the extensive line 
of the Lehigh Wilkesbarre Coal Com- 
pany. The insurance carried aggre- 
gates $1,800,000; $1,000,000 covering 
on breakers and the balance on out- 
side property. The latter and more 
desirable portion of the risk is being 
given to London Lloyds at a big eut 
in rates, while the specific lines on 
breakers are being offered the stock 
companies for placement. The same 
brokers secured two other leading 
coa] lines under like conditions and 
are figuring on still others. 





Glens Falls, 





Glens Falls has voted to ask the 
Legislature to charter it as a city. 
The insurance fraternity and property 
owners supplied with its fire insur- 
ance indemnity voted long ago that 
the .astitution which has so widely 
advertised the name in its business 
connections throughout the United 
States is fully entitled to a seat in 
the front row. Its stock sells higher 
than that of any other company be- 
cause of the returns to stockholders, 
and yet the Glens Palls has shown a 
steady, healthful growth in assets, re- 
serve, surplus and premium income. 
Its gross losses jn San Francisco, in- 
cluding business reinsured, was over 
$1,500,000 and its settlements were 
eminently fair to policyholders both 
from the point of liberality and rapid- 
ity of adjustment. Its home city may 
receive greater recognition under the 
desired charter, but the “Old and 
Tried” will doubtless continue in the 
course heretofore followed, 





Fires in and About Binghamton. 





A number of fires, one quite seri- 
ous, occurred in and about Bingham- 
ton, N. Y., during the past week, the 
aggregate property loss amounting to 
over $200,000; partly insured. On 
Friday the residence of S. G. Mead, 70 
Fairview avenue, Binghamton, was 
slightly burned. The same day the 
Brunswick Hotel, Cortland, suffered 
a loss of about $500. A serious fire 
occurred at Pen Yan in which the 
Yates Lyceum Theatre, Pen Yan 
Democrat building and an adjoining 
building were largely destroyed. The 
following day the Clarion plant of 
the Craig Construction Company was 
badly burned, the direct and indirect 
loss being estimated at $150,000. 





Severe Loss at Windsor, N. Y. 

A property loss estimated at $150,- 
000 occurred on the 22nd inst., when 
the Coburn branch of the United 
States Whip Company was totally de- 
stroyed by fire. Insurance of $60,000 
was carried on the property, the 
agents handling the line being S. N. 
& F. W. Mitchell of Binghamton. 


in Office of Late David B. Stow. 





Special] agents of all companies in 
the Kingston, N. Y., agency of the 
late Daniel B. Stow met on Friday 
last to consider the future of the 
Office. Several of the established 
offices in the city desired to purchase 
the agency, and after carefully con- 
sidering all interests involved it was 
decided to name Archibald R. Pardee, 
representative of the companies, his 
offer for the business being accept- 
able. 

Mr. Pardee is teller of the Rondout 
National Bank, and for the past few 
months has had the local agency of 
the London Assurance and the Alll- 
ance of Philadelphia. The Stow of- 
fice, taken over by Mr. Pardee has 
the representation of the Liverpool & 
London & Globe, Royal, Home, Hart- 
ford, Commercial Union, Connecticut, 
Globe and Rutgers, Insurance Com- 
pany of North America, New York 
Underwriters’ Agency, National of 
Hartford, and the Northern of Lon- 
don. With this excellent array of 
institutions, Mr. Pardee, who is cred- 
ited with being a man of wnusual 
energy and has numerous friends, 
should build up a capital business. 





Arson Suspected at Morristown. 

In the opinion of the fire depart- 
ment officials of Morristown, N. J., 
an incendiary is at work in that city, 
and strenuous efforts to apprehend 
him are being put forth. On Sunday 
one of the worsi fires in the city’s his- 
tory occurred, due, it is firmly be- 
lieved, to the pernicious activity of 
a fire-bug. Many buildings were de- 
stroyed, the estimated property dam- 
age being close to $40,000, only partly 
covered by insurance. At one time 
the business section of Morristown 
was seriously menaced, but efficient 
work by the firemen, managed to save 
it. 





Should be Specifically Rated. 





In the opinion of not a few com- 
pany officers and special agents, the 
numerous millionaire dwellings situat- 
ed in the territory of the Philadelphia 
Suburban Association should be spe 
cifically rated, the experience of the 
insurance companies on the Wana 
maker risk disclosing very forcefully 
the great proneness of this class of 
risks to heavy loss, and the need for 
getting ‘better rates thereon. 





All Quiet in Morris County. 

The recent anti-rate flurry at Boon- 
town, N. J., has blown over and every- 
thing is again harmonious among the 
agents and the assured. After enjoy- 
ing open rates for fully nine years 
the property-owners of the town did 
not take kindly to the tariffs put for- 
ward by the District Committee, but 
with the modifications adopted these 
are now acceptable. This condition 
applies practically to all parts of Mor- 
ris County now. 








Declines to Act. 





After careful consideration the Un- 
derwriters’ Association of the Middle 
Department at its meeting on the 20th, 
deemed it unwise to conform to the 
request of Secretary Lecky, of the 
Virginia State Insurance Company, 
that use of the three-quarters clause 
be insisted upon in writing unprotect- 
ed property throughout that portion 
of West Virginia supervised by the 
Association. 





A flat charge of one per cent. is 
recommended in the Middle Depart- 
ment for al] incubators whether used 
in houses or out-buildings. 
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WANT INDEPENDENCE. 








Lecal Agents at Washington Would 
be Free From the Middle De- 
partment Association. 

While the loca] agenits of Washing- 
ton, D. C., make a semblance of main- 
taining their association, there is no 
effect ve cooperation among them, 
nor can their be until the organiza- 
tion is reformed upon plans radically 
differem: from those now governing 
it. As announced it the Eastern Un- 
derwriter of the 21st ultimo, immed- 
lately it became known that the Un- 
derwriter’s Associaton of the Middle 
Department hid ordered a fifty per 
cent reduct.on upon preferred raies 
in the District of Coiumbia, the Wash- 
ington companies withdrew from ihe 
local board, increaszsng thereby the 
huniber of non-membership offices to 
nineteen—a formidable ngure. 

Despite the heavy -eduction in tar- 
iffs by all agencies, and the exten- 
sively adverised willingness of the 
Ralph Lee office to write at still low- 
er figures, it is asserted by those well 
info.med upon the subject, that com- 
paratively little business has been lost 
to the local ins‘i:utions, The reason 
for this is tha. tully 75 per cent of 
the residences in the District of Co- 
lumbia are mortgaged property, the 
money thereon being loaned either 
directly by ihe Washing)-on insurance 
companies or’ by banking inst tutions 
with which the, ave closely associat- 
ed. A clause in all mortgage ccn- 
tracts provides that the insurance up- 
on the mortgaged propery be placed 
by the mortgagee. As a consequence 
the local companies have a hold up- 
on the business that enables them to 
demand hgh rates and compel the 
assured to pay them. 

In tan effort to gain a suwhbs:antial 
focthold in Washington the German 
Amer:can weinsured the business of 
the ‘Riggs Fire of that city some years 
ago paying, it is commonly under- 
stcod, one hundred per cent for the 
business, and engaging the services of 
the secretary of the retired company. 
A like move was made by the Amer- 
ican of Newark last February, it as- 
suming the entire risks of a long es- 
tabl’shed home institution. 

Agents and company managers at 
Washington assert very forcifully that 
if ithe city was withdrawn from the 
jurisdiction of the Underwriters’ As 
sociation of the Middle Department 
and afforded independent powers. 
such, fcr example, as is had by the 
Baltimore underwr ters, a strong lo- 
cal organ‘zation could be formed 
within forty-eight hours, and tthe con- 
tinued bickerings that have marked 
the history of insuvance affairs in 
the District of Columbia for years, 
would cease for good and all. 

The promise is an attractive one 
and not a few managers sare ‘nclined 
to let their Washington agents have 
a chance to make good. 








SOON TO DISBAND. 
Company Members of Surplus Line 
Assdsiation to Dissolve the 
Organization. 


Within a brief period it is expected 
formal announcement of the dissolu- 
tion of the Surplus Line Association, 
of Chicago, will be announced. The 
organization was formed a couple of 
years ago to handle strictly surplus 
business, after each membership com- 
pany had secured its regulation limit: 

Companies in the association were 
the Aetna, Traders, Niagara, Han- 
over, German American, German AIl- 
liance, Hartford, Liverpool] and Lon- 
don and Globe, North British and 
Mercantile, National, Queen, Phoenix, 
of Hartford; Phenix, of Brooklyn; 
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Union 
York 


Commercial 
Fund, New 


Pennsylvania, 
Royal, Fireman’s 


Underwriters’ Agency, Springfield Fire 


and Marine, and the Scottish Union 
and National. 

A 1 mic of $100,000 on any one risk 
and $200,000 upon a block was fixed. 
Each company in the organization 
was to write pro rata, and acceptance 


was obligatory. The maximum com- 
mission was fixed at 7% per cent. 
Save in exceptional cases when the 


executive committee authorized 
to pay 10 per cent. 

The association never wrote a great 
deal of business and when the San 
Francisco disaster occurred the major- 
ity of the companies concerned them- 
selves with reducing rather than in 
creasing their lines in congested dis- 
tricts, where the offerings to the or- 
ganization came from. 

The attempt of one leading gen- 
eral agent to collect commission upon 
the business of a prominent Chicago 
risk, in violation of the rules of the 
association, was the cause of two 
companies withdrawing their member- 
ship. William Wood, now the th: 
Cosmopolitan Fire, was general man- 
ager of the Surplus Line Association 
until a short time ago. 

STILL UNSETTLED. 
Agents Continue to War at Grove City, 

Pa.—Reputed Cause of Trouble. 


was 


If the specia] committee appointed 
at the March meeting of the Under- 
writers’ Association of the Middle D 
partment to deal with the disturbed 
conditions in Mercer County, Pa., but 
more particularls at Grove City, has 
made peace overtures to the warring 
local agents, they have proven un- 
availing for latest accounts tell of 
continued demoralization. 

The particular grievance of the 


Grove City agents is that much o 
their choice business is lost to non- 
Londers through the circumlocution 
of the governing associations’ rate 
making methods. They assert that 
if given the power to make rates along 
the lines employed by the local men 
of Harrisburg—whose tariffs stand 


until turned down by the district com- 
mittee—they could hold to the loyal 
association companies practically all 
the business of their city and that 
too at figures acceptable to the com- 
panies as well as the assured. 


Well Equipped for Business. 


An Office recently opened _ for 
handling Metropolitan suburban busi- 
ness and well equipped for the work 
is the agency of Mott and Kissam, 95 
William street. The territory covered 
comprises “Long Island, Staten Isl 
and, Rockland and Putnam counties 
in New York and all counties in the 
northern half of New Jersey, includ 
ing Monmecuth and Occan.” ‘i 
agency represents such sterling com 
panies as the American Central, Bos 
ton, FProvidence—Washington and th 
Girard. Both Mr. Mott and Mr. Kis 
sam are fire underwriters of ripe ex- 
perience and proven worth. Each was 
a special agent of the Niagara Fire 
for years, Mr. Mott traveling eastern 
New York and New England, whil: 
Mr. Kissam looked after the com- 
pany’s interests in western New York 
If energy and capacity are properly 
recognized by the underwriting and 
brokerage fraternities the success of 
the new agency is assured. 








Stamp Clerk for South Jersey. 


All business in Burlington, Glouces 


ter and Cumberland counties and 
Eridgeton City, N. J., will hereafter !x 
passed upon by William A. Jones, who 


has been appointed stamp clerk |! 
the territory. He will make headqua 
ters at Philadelphia. 


JENNESS THE MAN. 


His Election as Rate Maker for New 


York Will Likely Take Place 
Next Week. 
When the April meeting of the Un- 
derwriters’ Association of New York 


State takes place next week the most 


important matter slated for consid 
eration is the lection of a party 
to take complete charge of rate mak- 
ing throughout the organization’s ter 
ritory. 

In its issue of last week the Easter 
Underwriter announced that Frank W 
Jenness, of Corning, long New Yor! 
general re] th Aetna Insult 
Company, was the only man serious 
ly considered for the post, and tl! 
it would likely be offered him Al 
though exceedingly comfortable in hi 
present position M Jenness ex 


i 


pressed his willingness to accept the 
recently created office with the Stat 
association and at a joint conference 
had upo tine ) h on 

of Fifteen of 1] Fa rn Ur 
and th executive committee of the 
Underwriters’ Association of New 
York State, the latter body unani 
nous i ito recommend M Jer 
ness’ election at next Thursda 
meeting of their erganization 


NOT FAVORABLY REGARDED. 


Many Managers Opposed to Increas- 
ing Commissions on Whis- 
key Business. 


When tl Western l 
semi-annual meeting at Philadelphia 
next week, 


the onl topi 
consi t 


deration that will likely 
to commissions o1 
When the HO per 


made in ates ipon 


the members is as 
whiskey I siness 
‘eduction 

the class several vears ago 
substantial ase in the 
Union 
Vance 
the 


incre 
busine 3; to the offices, several 
managers ad 1 the theory that 
commissions reon should _ be 
creased eyond the present 
cent 
gether 

While both suggest 
be put forward 
ering, neither is likely to have suf 


limitation, or thrown open a!to 


ficient support to secure its adoption 


A Pleasant Affair. 


The annual dinner of the Woltman 
Spangler Co., at York, Pa., March 
21, was as usual well attended b 
local agents, company officers ar 
special agents Secretar E. B 
Creighton ,of the Middle Department 
Association, was present and among 
others took occasion to speak in hig 

iis ‘ ! N nal nd §$ 
Avent \es ns, He commended 
these organizations to all companie 


and local agents Mr. Creighton was 
followed by Frank R. Leib, secretat 
of the Pennsylvania association and 
chairman of the committee on organ- 
1 } i Nationa Asso i 
who spoke on organization work 
a way which was greatl ippreciate# 
ry all present 


DOINGS AT SYRACUSE. 


SYRACUSE, N. Y March 27 \ 
! nusual claim under a_ poli 
nsuring horse I er rought ) 
our attentio \ fir in an exposin 
uldin 1 window in a stal 
setting fire to ha n the manger and 
irning the horse so bad! ipou th 





Second Hand Fire Insurance 
Maps Bought and Sold. 
MORTON HAVENS, 

462 Broadway, 
Albany, N. Y. 
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OWNERSHIP OF EXPIRATIONS. 


Mariboro (Mass.) Agents Adopt Wor- 
cester Rule Covering Change 
of Agency. 


I ( 
ix 
of x I ) 
i , 
d ¢ ! j 
ed a I 
) r, Ma 
+ 
ad ! ) 
mbe ‘ 
, 
oO 
he 
ind l 
or ) ( \ 
rol l 
] } 
trar 
or n \ 
ounded 
rh 
end a ) 
t ( t | 1 
of M 
Ne i 
Dameron Ancointec \ 
Fir 
L. 
al | 
ind 
wes Ni | 
New Yo i ju 
ers Ni ) 
la de l ( 
wi . | { 
the Na 
i 
Bad L t Her tead, L. | 
\ 
E ) 
{ i \ 
ing 
Dwellin to Rated 
All dw 
Pa I 
West 
used f ) 





CANCELLING FIRE POLICY. 


HOW IT MAY BE ACCOMPLISHED. 


New Jersey's Court of Final Resort 
Gives Decision Upon the 
Subject. 

While fire underwriters have had 

decisions as to how the can- 
policy may be lawfully 
d in New York and certain oth 
was not until recently 
New Jersey court of compecent 
n passed upon the matter. 
the lattey case was had a 
eo When the New Jersey 
( Errors and Appeals, the tri- 
nal final appeal in the Staite, 
sed m the case of Davidson vs. 
German Insurance Company, of 
I rt. before on appeal: 
decision here folows:. 
Defendants Contention. 
Samuel T. Davidson, defendant in 
error, vs. German Insurance Company, 
Freeport, Ill, plaintiff in error. 
Submitted June, 1906. 
Unde the cancellation clause in 
ndard policy of fire insurance 
he company is not required to pay 
or tender the unearned premiums in 
order to bring about a cancellation 
of the policy. 

Notice to effect cancellation need 
no e in writing; it may be verbal 
ro No particular form of no- 
ice is prescribed. It is only neces- 
sary that the company positively, dis- 


netly and unequivocally indicate to 

1 that it is its intention 
y shall cease to be bind- 
ipon the expiration of 
( ys from the time when its in- 
el n is ide known to the insured. 
On error to the Bergen Cé&rcuit 
For the plaintiff in error, 
and William D. Mur- 
jar. For the defen- 
Addison Ely. The 
was delivered 
plaintiff had a 
the defendant 
loss by fire 
to recover 
Two de- 
that the 
the policy 
that the 
claim- 


yj court 
Garr m, J. ‘Th 
ksurance in 
He suffered 
upon the policy 
loss 


(1) 


he amount of 


that 
enses were interposed 
ancelled 
efore the fire occurred (2) 
suffer the 

gone for the 


ied ou his 


defendant had « 


loss 
having 
ndant 
the stan- 
following 
can- 
request of! 


The policy which 
contained 
l “This police) 
le at any time at 
the insure < h the company by) 
ing five da notice of such can- 
shall be can- 
provided, or 
premium 
paid, the un- 
be returned on 
policy or last 
retaining the 
except that 
policy is cancelled by this 
shall re- 
premium.” 
of the 
clause by the 
and his re- 
requests of 


was of 
the 
shall be 
the 


policy 
before 


the 





this 
é val, this company 


rate: 


notice it 
rata 
red 
this 


trial judge in his charge 


arise out 


certain 


He charged in substance that in 
i cancellation it 
the defendant at 
given, to repay 
premium, in 
He re- 


notice of 


Was 
irned 
order to effect a cancellation 
sed to charge “the defendant was 
not bound to tender a return of the 
until the policy 

offered to be gsur- 


tender the un 


premium 

‘rendered o1 
Tisdell Case Cited. 

trial followed 
New Hamp- 

155 N. Y¥., 


The action of the 
the case of 
Fire 


Tisdell vs 


Insurance Co., 


THE EASTERN 


49 N. E., Rep. 664. 

The Tisdell case was decided by 
the Court of Appeals on a vote of 
four to two. The prevailing opinion 
was delivered by Bartlett, J., and the 
opinion with reference to this same 
cancellation clause does not discuss 
it but only says: ‘The question pre- 
sented on this appeal is no longer an 
open one in this court. It was de- 
cided in the case of Nitsch vs, Insur- 
ance Co., 152 N. Y., 635, affirmed in 
this court without an opinion. In 
that case as in this one the ques- 
tion presented was whether the pro- 
vision of the New York standard pol- 
icy of fire insurance relating to the 
cancellation of a policy at the in- 
stance of the company requires that 
in addition to giving the five days’ 
notice the company must return or 
tender the unearned premium in or- 
der to effect a cancellation. The an- 
swer was in the affirmative. The 
only question presented for considera- 
tion in this case, therefore, is whether 
the defendant returned or tendered 
the unearned premium,” and_ the 
opinion then goes on to discuss that 
question. 


167 


The dissenting opinion of Parker, 
Cc. J., in the Tisdell case seems to 


us to properly construe the cancel- 
lation clause in question. He says: 
“It is the rule that if the language 
of a statute or contract, read in the 
order of its clauses, presents no 
ambiguity, courts will not attempt 
through transposition of clauses or 
ingenious argument as to the general 


intent to qualify by construction its 
meaning. Doe vs. Considine, 6 Wall, 
458. 


“The first sentence provides for the 
cancellation of a policy. It declared 
that ‘it shall be cancelled by the 
company by giving five days’ notice 
of such cancellation,’ in other words 
the underwriter, by its contract, re- 
serves to itself the right to cancel 
the contract of insurance by a notice 
of five days. Nothing else is pre 
vided to be done. Notice alone shall 
be sufficient, says the contract. The 
language is unambiguous. It admits 
of no debate and requires no construc- 
tion. Words more apt to accomplish 
a cancellation of a policy by the giv 
ing of the five days’ notice cannot 
well be imagined. Having provided 
for the cancellation of the policy, 
either by the request of the insured 
or upon notice given by the company, 
the next clause of the agreement pro- 
make disposition of the 
premium in the event of 
the option to cancel 
parties. The open- 
clause shows that 
what follows proceeds upon the as- 
sumption that the policy shall have 
been cancelled before occasion arises 
for acting under its provisions. It 
reads: ‘If this policy shall be can- 
celled as hereinbefore provided (re- 
ferring necessarily to the company’s 
five days’ notice) the unearned por- 
tion of the premium shal] be returned.’ 
When? At the time of the giving of 
the five days’ notice of cancellation? 
Not at all. ‘On the surrender of the 


EDWARD CLUFF 
54 MAIDEN LANE 
New York City 
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Reliabie Policies Only 


Kans. 
Bluff, 


Freeholders Ins. Co., Topeka, 


Travelers Fire Ins. Co., of Pine 
Ark. 

Federal Llyods, 

ports of These Companies, 


> 
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policy’ is the occasion fixed by the 
contract for its return, The scheme 
of this portion of the contract then 
is to provide, first, for the cancella- 


tion of the policy: that is to be 
accomplished by the simple request 
of the insured if he desires to can- 


cel it, or by five days’ notice on the 
part of the company, if it desires to 
terminate its obligations under the 
policy. The policy having been put 
an end to by cancellation at the in- 
sistence of one party or the other, 


then the situation of the parties is 
such that the company has in its 
possession certain premiums which 


it has not earned, and which it does 
not desire to earn and the other party 
has in his possession a pol-cy of in- 
surance no longer, of course, of use 
to him and of no particular value to 
the company except that when it 
finally comes into the company’s pos- 
session, it of itself furnishes evidence 


that the unearned premiums have 
been paid to the insured. With this 
situation then the agreement under- 
takes to deal and it provides that 


upon the surrender of the policy the 
unearned premium, whether at short 
rate or pro rata premium, depend- 
ing upon which party brought about 
the cancellation, shall be returned to 
the insured. 

“Practically it says to the insured: 
‘You return the policy to the place 
where you got it from and the com- 
pany will at once turn over the un- 
earned premium to which you are 
entitled under this contract.’ This 
agreement jis so clearly expressed 
that there does not seem to be oppor- 
tunity for “insisting that the language 
means something quite different from 
what is suggested to the mind upon 
the first reading. And still other 
readings will not prompt the thought 
that there is possibly any ambiguity.” 

In Schwarizchild vs. Phoenix In- 
surance Company, 124 Fed., Rep. 152, 


the same construction was given to 
this clause. 
See also Insurance Company Vs. 


Bricheisen, 50 Ohio St., 542; El Paso 


Reduction Co., vs. Hartford, 121 Fed., 
Rep. 937. 

The trial judge also charged the 
jury: “You will notice that the pol- 


icy says that the company may can- 
cel it by giving five days’ notice of 


such cancellation. Now, did it give 
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April 4, 1907. 


hint -five days’?notice®-<It will not 
do for a company simply to go to 
an insured: and say:.- ‘Your<policy is 
cancelled,’ that is-not.right The ob- 
ject of that clause is. that it shall give 
the insured five-days’ notice, evident- 
ly so that during the five days"he may 
protect himself by. some other ‘insur- 
ance, consequently it will not do for 
an insurance company to say to us: 
‘Your policy is cancelled.’ It is no 
cancellation at all. It. cannot be un- 
der this written contract, unless the 
parties agree otherwise to ,cangel it, 
without the company giving him five 


days’ notice. Now, ‘what was‘ the 
cancellation or attempted © eamella- 
tion in this case? Was it .a-notice 


that ‘your policy will be cancelled in 
five days’ or was it.simply a notice 
that ‘your policy is already cancelled?’ 
If it was the latter it is not a cancel- 
lation, nor would it be a cancella- 
tion «unless they tendered the unearn- 
ed premium.” j 

An exception was 
part of the charge. The words.used 
in the clause are: “This policy shall 
be cancelled at any time at the,.re 
quest of the insured or by the »com- 
pany by giving five. days’ notice of 
such cancellation.” The notice,is not 


taken to, this 


required to. be in writing. It may be 
verbal or oral. No particular. form 
of notice is prescribed. It is only 


necessary that the company positive- 
ly, distinctly and unequivocally. in- 
dicate to the insured that it. is -its 
intention that the policy shall cease 
to be binding as such upon the ex- 
piration of five days from: the :time 
when this intention is made known 
to the insured. And it does not mat- 
ter. whether this information is con- 
veyed by the use of the words “Your 
policy wil] be cancelled in five days” 
or “Your policy is already cancelled.” 
The judgment below is reversed. 
Endorsed: 
Filed March 4, 1907. 
Ss. D. DICKINSON, 
Clerk. 





Henry E. Frost, formerly with the 
loca] department of the German Am- 
erican, is now counterman for Hall & 
Henshaw. 
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ORDER SUCCEEDING CHAOS. 


Local . Agents at Greenville, Pa., Get 
~) Together and End Demoralizing 


THE EASTERN UNDERWRITER 


LIFE INSURANCE DEPARTMEN} 


ATLANTIC CITY. 


Events of Interest at the Famous Wa- 
tering Resort—New Company About 





UP TO THE SOLICITOR TO MAKE GOOD 








Rate War. 


% iy ; Ready for Business, 


«With tthe exception of:one agency 





























represepting..non-board companies ex- ATLANTIC CITY, ct 23 -It is Considerable complaint is heard as holding even with rd i 
clusively, the local men at Greenville, ©XPected that the new fire insurance to 4 falling off in life insurance writ- A Slight falling off in 
i fe , . -* Company forming in this city will be ‘ 9 a made up by increases in 
Pa., have gotten together, forming an ady. for. business by i ten and we wonder after all whether one oe . in 
assoGiatioh for “the  ntaintenance- of "C@4Y for business by June first, a arte : south. Reports from manag it the 
correct. rates -and* practices in- their larger part of its capital having been it is not due principally to the solici- Northwestern Mutual L i 
in.....Sieee -in. aati eee subscribed 2nd the %alance safely tor rather than a lack of insurable that this company 1 
senseless rate war that has raged promised. Walter E, Edge, publisher people, or to a disinclination upon the business secured 
furiously for some weeks and of ofthe “Daily Press” is slated for the the part of the public to take out life period of last yea 
witehr Yate agetits Gébieanives were the presidency of the organization. insurance, — In fact the Bastern Un- In the light of 
chief sufferers. : The paving of Atlantic avenue, the derwriter is in possession of almost of successful busines 7 @ 
The trouble criginated through tho City’s main business thoroughfare has incontrovertible evidence that such is it not seem that th 
rebating by one agent of a part of his COM mence d. When completed fire ap- the case. Life insurance is being se- solicitors who are no 
commission to a customer. Rate cut- P2ratus will be enabled to travel over cured by men who go out in search ol nsurance may lie wi 
ting ‘soon’ became-general. and maticrs tS Surface responding to alarms much =!" with a full knowledge that the pub- Probably there ma 
were ‘speedily-made worse. by the ac- ™0re quickly than they can now do. lic needs jnsurance protection as old time ginger and i Ss 
tion gf the. Underwriters’ Assoc‘ation , mong the fire insurance men noted much as ever, and that nothing has confidence, and intelliger 
of the Middie enietinent in ehvennt in the city on Easter were: J. occurred to deteriorate its value to essentials to the succes l 
ing ‘rates in the territory, The Na- E. McElroy, president of the Albany home, business and Self. ; surance  solicitor—n 
tional” Association’ of Local Fire In- Fire; Vice-President G. W. Howe, . The New York Life, for instance discarded temporaril I )- 
ailiadiee deaniin alnaed . ae-aeeriens Niagara Fire: E. Winchester, man- is writing business at the rate of proaching springtime re 
in. mediation and the present satis. ®8¢r Boston and the Old Colony; R. 912,500,000 per month. The company  jropriate opportun 
factory state of affa'rs in Greenville D. Tweedale, of Dickson & Tweedale, ahead of Ks pro rata allotment un- ing. Families still n 
ig dué “in né small degree to its help. New York; Harry Barley, of Cruiks- der the Armstrong Laws limiting the marriages are occu! 
at hand and Company, of New York; J. Witings of a company to $150,000,000 frequency than at ar 
Oharles S. Leavitt, formerly in the Westervelt, special agent Niagara: J. Per year. A great deal has been said nation’s history h 
Wood, Hall Co. agency at Buffalo, has 2% %¢"t New York special Aetna, and about men leaving the service of the evr field for soli 
been appointed special agent for New H. L. Seeler, of Seeler and Herkness, o " — Life. This should natu v:dual lives now “yp 
2 ; ne ~*hilade oo ally cripple its writing capacity. The factor 1 tl succes f 
York State of the German Fire of Philadelphia. pon Fit has in addition a reto rear a " } ' . a 
“ : _ + S « 7 as é Tre pee porations ant 
Wheeling. His’ headquar‘ers will be B sean made one of the chief objects of at Are t we ss 
ein aie ‘ arred Itself. ‘ “ seagate tiie nal a ae 
it: Syracuse. ere nee tack by the usurpers of life insurance inmindful of é 
: Sy Se aaa ae ¥e , ; institutions, and yet it continues to taint ff human ‘ 
An interesting Comparison. oe Pye gt oe "7 appealing write al] the business desired. One of thre ( mg 120 | 
~~ eae : . $ > he s ; enteré against it : io Ce ee ; 
rhe subjoined— comparative tale “ Sidebar, = Aang —. . — Re may ask the question why this is so tera comes & nes 
showing the principal items from com- i een es Paes wena Irts, The answer is simple. The New York therefore up to the 
panies’ aggregate statements shows 1as barred itself from writing busi- Life “says nothing, but saws wood.” n the har 
oo elite ade i ness i at State 4) the matter ia ere «able Pos ee acai 
the terrible -havoc played with sur- ter lagalae-ackroe until the matter is The officers of the company are not ae -— 
plus accounts during ‘he; past year. ally acjusted. talking “Armstrong Laws.” They are The Eq ( 
Liab lities increased $30,000.000 and — pee not giving further publicity to an un- Moines, has deed f 
surpluses decreased $40,000,000. William B. Seaman, general adjust- pleasant incident in insurance history recently purcl . ] 
Losses ‘were considerably more than er of the L. & L. & G. Ins. Co., died Life insurance as applicable to pub- Hubbel nd ox yer ’ 
double those of the preceding vear. on Friday of last week. ordinary staff of the company was offices April 1 
. a 
New York Companies. , Companies of Other States. Foreign Companies. All Companies 
1905. 1906. 1905. 1906. 1905 1906 1905 
No, of comp. 47 17 79 79 32 " 99 4] 
Assets seen $127,673,873 $127,336,630 $204,193,545 $191,761,096 $ 89,751,951 $ 97.364.607 $491 619 nee) 
Liabilities, ex- — 
cept capital 57,981,926 65,235 295 195,212,6: 110,614,946 53,626,515 67,998,690 14,891.07 
Capital ..... 19,559,000 1004 40.152 $5,700,000 U. S. Branch U. S. Branch art 
Surplus ...... 50,141,947 3 GODS, 37,446,159 36,125,436 29 365.917 147.186.059 
Premiums se 
written 65,376,910 104,556,387 109,024,596 59.127.767 70,985,582 »? 19 RR] 
— — 51,884,412 19,924,867 . 94,031,708 30,456,873 89,373,909 108 171.784 
/To.al disburse- 
ments 52,499,154 78,696,160 95,019,910 145,937,028 60,876,165 122,668,873 08 395.229 
’ : 7 r ) 1s : . : P > : 
H. a Ww po thet lic need is the principal topic of dis NEW BASIS OF VALUATION. 
cussion and consideration, and this 
THE DELAWARE FIRE INSURANCE, ites. 's, horoushis imbued ‘vo he Dawson's Selest and Ultimate Sug 
. J COMPANY work of the ones — The result gested as a Minimum Stand 
is a most satisfactory business ard in Pennsy! ri 
. or} ylvania 
2 OF DOVER, DEL. Another jllustration that the de- - 
» Capital, $200,000.00. mand for life insurance has not de- A bill has been 
Assets $385,803.78, Liabilities $160,766.71. creased materially is shown in the taneously it p 
Surplus to Policyholders $225,037. 07. results achieved by the Mutual Ben- : ; 
fi if of — . f representatives ind 
» efit Life. During the first two months ul — 
Vedder Underwriter Co., Gen’] Agent for the United States, of 1907 the amount of insurance from providing for a new 
61 WILLIAM STREET, NEW YORK. applications received was slightly tion in that State d 
- - less than during the same two months + measure } 
. . - tn eas rf nas yere 
of 1906. However the new insurance : : 7 
L I I ES. i ONDON Li OY DS. issued on original applications for Pated under the dire 
this period was nearly as much in  Pervision of the Depu 
; 7 ; . 3 ; ; f . aoaieinenaie a ig eee 4 Commissione! Samuel \\ Met 
We can furnish you a policy ‘covering up to $40,000 in a syndicate of LONDON are ss of the amount issued during amd tat the fo i 
LLOYDS Underwriters that accept American fire business only through our of- ‘ef tai period of last year as the oavored by “tl e insut ‘ 
fice. - Immediate binders given; 10 per cent. commission paid. Send us full in- The roves r te — sO. it is maintained also tha . 
. ‘ : ‘ sad sinesa when com- s maintai ‘ ha 
formation; also a list.of a few represented companies and the amounts they pared with 1906 ea io mae a prepared by Mr. McCullo 
~ B “ - é t : ~ ss re c © : < y I 
carry. A warranty will be required in some ene of the companies mentioned = Qjicively that the results for chet as sultation with insurance: 
below: 4 ‘ eons ~ apg sateen cake 0% T te comoee 
. , ei '* ahead of 1906. During the first half The law in relatio ‘ , 
London & Lancashire Fire Insurance Company; North British & Mercan- of March the company cea : net provides that after Jal 1907 
: ry ‘ . , e. “ > . ‘ - . 
tile Insurance Company; Liverpool & London & Globe Insurance Company; gain of one-half the number of ap all companies which so ¢ 
Py : * Tonk 2] ~ . ’ . . EB ; ; 
Phoenix -Assurance.Company,. Limited; Commercial Union Assurance Com- plications lost during January and ave their policies valued « 
pany, Limited; Northern Assurance Company; Alliance Assurance Company, February, when compared with the minimum standard according to 
Limited; Royal Insurance Company; London Assurance Company; Sun Insur- similar months of last year. From Select and Ultimate method ) 
ante Company of London; Continental Isurance Company of New York; Fire figures g ven us confidentially, we can after January 1, 1908, a L c 
man’s Fund Insurance Company of ‘San Francisco; Home Insurance Company say that the Mutual Benefit Life has doing business in the State : 
of New York; Hartford Fire Insurance Company of Hartford; Insurance Com- aq substantial lead over the same = that as the minimum s la 
pany of North. America. period of 1906 in paid for business, le law in question pro 
We invite Your Patronage and Promise Careful Attention to Your Interest. and that is the mos¢ profitable meth- liminary term valuation at ~ 
od of comparison from the standpoint 1, 1908 The law furth ue 
MARSH & Mcl ENNAN of company, agent and policyholders, ‘that “any life insurance m 
. ~ b] A few weeks ago a representative may elect to have its poli 
London Office, 123 Bishopsgate Street. ef The Eastern Underwriter in an in- lass thereof valued by any meth 
New York Office, 54 William St. Chicago Office, 159 La Salle Street. terview with a home office manager and standard of interest or morta 
of the Prudential learned that the (Continued on page s n.) 
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PROSPERITY IN FIRE INSURANCE 









It is a common iving among unh- 
derwriters hat general business 
prosperit ind fire insurance profit 
do not run together The San Fran- 
cisco conflagrati coming at the 
height ‘ commercia prosperity, 
migh ve accepted another illus 
tra 1 oO S ing nd ve apart 
from this conflagration 1e profits of 
insurance f« everal years have been 
excellent 

General business prosperity paral 
iels the development and prosperity 
of the railroacs A report just issued 
y the Inters e Commerce Commis- 
sion snow the remarkable conditions 
now prevailing in railroads The 
gross ret ) ‘ all lines in 1906 
vere $2,319.76 This means tha 
gross earnings erage > pet 
mile igal av ize ¢ rs of $9.- 
623 in 190 As the cost of operating 
in 1906 was $6,963 per mile, the net 
earnings amount to $3,580 | mile, 
or total of $787,596,000 

To this latter figure must be added 
receip of $132,624,000 from other 
o irces. ma ¢ i ne income 
to the railroads in 1906 of $920,221,- 
000. Of these $590,386,000 were used 
o pay interest on bonds, rents, bet- 
terments, taxes and miscellaneous 
item $229,406,000 as dividends, leav- 
ing a surplus ove 1 expenditures 
of $100,425,000 ru emphasis is 
1id ol lroad yrosperity 
when it ta that the dividends 
for 1906 exce led those of 1905 by 
$34,248,000 

Phese it gall come most large 
ly fron he increased freigl eceipts 
indicating tl I ment of comodi 
tie l i tne yasis of com- 
merci activit Paralelling this 
pre e! Is Immense increase of 
nsurabl vhi direct] at 
fects the fire s nee isiness, and 
Which has ca d of lat i el 
ivge increase n premium income to 
the companies, notwithstanding re- 
duced rates brought about by 


improved hazards Probably the _ to- 


tal increase in premium income to 


fire insurance business in 1906 over 
1905 was in the neighborhood of $20.- 
000,000, an increase of about $4,600,- 
000 in agents’ commissions 

It may be truly said, therefore, that 


the country’s prosperity is being 


shared by fire insurance, not only in 


increased revenues, but in better 


urse the San 


Fire 


profits, eliminating of ¢ 


Francisco conflagration insur- 
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years a busi- 
Neverthe- 


less we may probably look for a gen- 


ance will be for many 


ness of hazard and chance. 


eral settling down in conditions and 
violence in the fluctuations of 


less 
loss, 


and 
There is always the possibility of a 


profit 


reaction from this period of commer- 
The Wall 


“nanic” is not however, to be 


cial prosperity. recent 


street 
beginning 


taken as such. People ars 


to understand that 


pression is a state of mind and not 
an actual condition, and that optim- 
ism is the surest way to prevent 


hard times. 


Fire insurance surplus has been de. 


pleted by San Francisco and may be 


further reduced if low security values 
continue, but if business activity can 


} 


be continued the income of the com- 


panies and of their agents should be 


materially increased. 


A FIELD FOR CO-OPERATION. 


For several] years there has been a 


tencency upon the part of fire insur- 


ance companies to co-operate where 


ssible to do so, for the purpose 


it is p 


of reducing expenses—an item which 


has attained even now a_ proportion 


unsatisfactory to the cautious under- 


writer. Company managers have 


shown a keen interest in the expense 


element, watching it with a zealous- 


ness barely second to the care exer- 


cised in the selection of risks, for the 


reason that business secured at an 


unprofitable figure is sure to bring 


the balance on the wrong side of the 
ledger. 


There is one way in which it would 


seem that companies could with 
profit and advantage co-operate to a 
greater degree than at present, and 
that is in securing court cecisions on 


points of general interest. Through 


the National] 


ganization a 


Board or some other or- 


fund should be maintain 


ed, or pro rata proportions collected 
for the purpose of defraying the legal 
expenses incident to securing final 
decision upon questicns in which all 


interested. It 
office 


the expenses of 


companies are does not 


seem fair that one should be 


called upon to defray 


case which is of equal interest to 


all companies doing a general busi- 


ness 


As an illustration, in our issue of 


week complete deci- 





appears a 


sion in the case, Davidson vs. Ger 


man of Freeport. The point involved 





was to what constitutes a proper 


cancellation upon the part of the com. 


pany It had previously been held 
that a tender of the return premium 
was essential to the completion of 


cancellation. The New 


Appeals holds that the 


Jersey Court 
of Errors and 


return premium has nothing what- 


ever to do with cancellation; that the 
return premium is only due when the 
assured or his representative returns 
held 


the cancelled policy. It is also 


that notice of cancellation need not 
be in writing; “it may be verbal or 
oral.” This decision, it would seem, 


is of aS much importance to al’ com- 


panies as to the particular corpora- 


tion involved, and hence it would 


seem only a matter of justice for 


commercial de- 


the expense to be paid from a com- 
fund. 

About two years ago companies fac- 
ed a in Arkansas which it 
was deemed wise to test in court. The 
Alliance was selected as the 
company to make the test, but the 
incident thereto was very 
properly apportioned among all com- 
This theory has 
also into practice in cases 
of litigation over a loss where a large 
companies were on the 
same One particular company 
was selected to fight the case, but all 
others became a party thereto, shar- 
ing in the benefits or expenses, 

This principle could very properly 
still further in defending 
cases which involve only the proper 
interpretation of policy clauses. 


mon 


situation 


German 


expense 


panies involved. 


been put 


number of 


risk. 


ve carried 


MUTUAL RESERVE LIFE. 


The receipt of the annual report 
the Mutual Reserve Life In- 
Company to its policyhold- 
ers, draws attention once more to the 
extraordinary existence 
made by this corporation, first against 
the unsound in- 
surance system, and second, against 
the effects of mismanage- 
While the plant of this com- 
pany, as represented by its insurance 
experienced a_ great 
shrinkage, it is still of considerable 
dimensions, and worth preserving if 
held intact under proper 
management methods. 

Mutual Re- 
as an assessment in- 


made by 


surance 
struggle for 


natural laws of an 
internal 
ment. 


in foree, has 


it can be 
and sound 

The handicap of the 
serve’s career, 


stitution, the burdens of mismanage- 


ment it has to bear, ineluding the 
commitment of one of its officers for 
a penal offence, and the indictment 


of others, is a hard one to overcome. 
Besides this the company is not finan- 
insurance in force 
of $100,000,000, is protected by re- 
serves amounting to slightly over $4,- 
000,000, Comprised too largely of in- 
edged in their 


cially strong. Its 


vestments not gilt 
character. 

We 
Life 


confidence. 


that the Mutual Reserve 
be commended to public 
The which we 
refer speaks of the “load which the 
present was compelled 
the burden of 
the transformed assessment business, 
fear this burden is much less 
than the burden of present misman- 
agement. Properly managed assess- 
been trans- 
formed and have grown and prosper- 
ed as companies; but no 
company can survive the peril of un- 
sound 


wish 
could 
report to 


management 


to assume,” meaning 


but we 


ment companies have 


reserve 


Management continuously ap- 


plied. 

The hearing on savings banks in- 
furance was contined before’ the 
Massachusetts Legislature Tuesday. 


The testimony of the leaders of labor 
tended to show thait 
working men desired to have an op- 
portunity to patronize savings banks 
insurance, while officers and trustees 
of several sivings banks expressed a 
cesire to do this form of insurance. 


organizations 


Henry D. White, secretary of the 
Massachusetts Savings Insurance 
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League, spoke for that organization 
and explained the backing which it 
had. The testimony given was in 
endorsement of the general plan of 
savings banks insurance and not of 
the particular ferm as set forth in 
the Brandeis bill. In answer to a 
question by the committee Mr. Bran- 
deis said that a sufficient number of 
savings banks had agreed to ta®e up 
the phan to warrant its success. 
‘Thursday the savings ‘banks opposing 
the plan will have an opportunity Ww 
be heard. 


Supt. Kelsey, of ‘(New York, never 
aroused much enthusiasm in insur- 
ance circles, but he has won consid- 
erable sympathy in his fight with 
New York’s Cromwellian governor. 
Mr. Hughes is one of the men who 
wants what he wants when he wants 
it. Supt. Kelsey does not seem to 
want his job so much, as he does to 
show that he administered the office 
with reasonable intelligence and ab- 
solute integrity. That he is -“de trop” 
with Governor Hughes, no matter 
how good he was in the eyes of Gov- 
ernor Higgins, goes. without saying, 
and that is why the Governor wants 
Kelsey's scalp. 

A state associat’on of local fire in 
Sulance agents has been for-med in 
Monara, another meeting to be held 
in May which will be addressed by 
Fresiden: Wilson of the National As 
sociation. Plans are on foot for the 
or_anizaticn of a state association in 
Oklahoma. New Jersey probably will 
also be reorganized. There is a gen- 
eral increase in interest all along the 
line in the agency organizations. 





A numter of cases at St. Joseph, 
Mo., involving non-observance of ad- 
visory rates and good practices are 
being taken up by the National Asso- 
ciation of Local Fire Insurance 
Agents with a view to securing In- 
creased co-operation on the part of ail 
companies and agents. 


Pend'ng the proposed meeting be- 
tween Greenville (Pa.) agents and a 
special committee appointed by the 


Middle Department Association to 
visit that place, the Nationa] Asso- 
ciation of Local Fire Insurance 


Agents has suspended its investiga- 


ticns of the rate war. 





A meeting of the executive commi:- 
tee of the Massachuze:ts association 
of local fire insurance agents will 
scon be held in Boston to complete 
arrangements for a midsummer meet- 
ing to held probably at some..shere 
resort, 

New building laws are being talk- 
ed in various municipalities and the 
National Board’s Model . Building 
Code appears at a most appropriate - 
time. 





Arkansas agents may be happy yet. 
The senate has passed a bill which 
will permit companies to return to 
the State. If the house comes into 


line the relief. for premium payers 
will be complete. 
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NEW BASIS OF VALUATION. 

(Continued from page five.) 
ty, or both, which shall bring out re- 
serves not less than according to the 
said minimum standard, and in every 
case where such choice is made the 
company shall report any excess of 
its reserves over those computed by 
the said minimum standard, and also 
the standards used by it in making 
the same to the insurance commis- 
sioner in its annual statement, pro- 
vided that no such standard, if adopt- 
ed, shall be abandoned as to policies 
issued while the same was in use 
without the consent of the insurance 
commissioner.” 





LIFE UNDERWRITERS MEET. 
Executive Committee of National As- 
sociation Holds Mid-Year Gath- 
ering in This City. 

The mid-year meeting of the Exe- 
cutive Committee of the Natiomal As- 
sociation of Life Underwriters was 
held at the Hotel Gotham, New York 
city, yesterday morning. Those in at- 
tendance were: Chairman Stephen 
F. Woodman, Boston; Secretary E. 
J. Clark, Baltimore; Treasurer Eli D. 
Weeks, Litchfield, Conn.; C. W. 
Scovel, Pittsburg; W. G. Carroll, 
(Philadelphia; W. M. Wood, Pittsburg; 
E. R. Putnam, Rochester; John H. 
Quinlan, Newburgh, N. Y.; John 
Dolph, Cincinnati; C. J. Edwards, 
New York; W. B. Freeman, Rich 
mond; J. P. Kilgore, Worcester; E. 
H. Plummer, Philadelphia; J. K. Vos- 
hell, Bakimore; Thos. B. Younz 
Wilmington; R'chard E. Coch 2n, 
New York; £. O. Sutton, Springfield; 
H. C. Cox and W. S. Milne, Toron‘o. 

Reports of committees showed 74 
associations now members of Nat on- 
al body including 20 Canadian organ- 
izations, members of the parent body 
in Canada with membership aggre- 
gating about 2,500. ‘New associations 
formally elected to membership hail 
from Wilmington, Del., Dallas, Tex., 
and Little Rock, Ark. 

The Topic Committee announced as 
subjects for discussion at the To- 
ronto convention the following: “The 
future of life insurance if existing 
conditions continue;” “Reflections and 
observations on section 97;" “How to 
pick good men for sub-+agenis.” 

The Prize Essay Committee revort- 
ed selection of topic for 1907 as “The 
Life Insurance Agent and His Fu- 
ture,” with a committee of award com- 
posed of Hon. Edson P. Rich, chair- 
man Omaha. Neb., Prof. George H. 
Ling of Néw York, aad Prof. Alfred T. 
De Lury of Toronto. Mr. Rich is 
general counsel of the Union Pacific 
Raiload; Prof. Ling ‘s at the head of 
the Department of Insurance and Sta- 
tistics of Columbia University, and 
Mr. DeLury is Professor of Mathema- 
tics in the University of Toronto. 

The contract made by the Editor- 
ia] Committee with N. H. Weed for 
the publicat‘on of the Life Assoc‘a- 
tion News, “he official organ was rati. 
fied. 

The daies chosen for the annual 
meeting at Toronto, Canada, were 
August 21, 22 and 23, and the enter- 
tainment program outlined by H. C. 
Cox of Toronto, gave satisfactory as- 
surance that the couvention is likely 
to be one of the most delighitful ever 
hel. 

Resolutions on the death of Philip 
H. Farley and Frank Wooley were 
adopted. 

The Executive Committee and their 
guests were entertained by the New 
York Association at the Hippodrome 
last evening which was followed by 
an informal supper ait the Hotel Goth 
am at which president Charles Je- 
rome Edwards presided. 





Commerford and Dolan have been 
given the Albany. N. Y. agency of 
the Ohio German Fire of Toledo. 
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RHODUS BROTHERS’ OBJECT 


INSURANCE. 





NOT SEEKING LIFE 
Norris Sutherland States They Have 
Been Misunderstcod or Misrep- 
resented—Outlines Plan. 





Norris Sutherland, who for many 
years has been connected with life in 
surance in New York, associated with 
the .Bankers’ | ife, Union Central Life 
and Mutual Life, has embarked 
in the bond and stock business, rep- 
resenting the inte ests of the Rhodus 
Brothers of Chicago in this section 
Mr. Sutherland has several proposi 
ticns in hand, cne cf the most prom 
ising being an attachmen). for regu 
lating an electric curren. He will 
also dispose of some of the stock of 
the Central Life Securities Co., which 
is to be the holding company of the 
Republic Life of Cnicago. 

Rhodus Brothers Misunderstood. 

In an interview, Mr. Sutherland said 
that the Rhodus Brcthers and the 
proposition they have under way have 
been greatly misunderstood, or mis- 
represented. What they are try’ng 
to do, he said, is organize a life in- 
suwiance company. They are not try- 
ing to sell life insurance, nor is it 


expected thet a company will be got-. 


ven in shape to write life insurance 
before the latter part of this year. 
It is propesed to sell th's stock 
throughout the country where it w.l! 
be the most valuable tu “he succes, 
of the life insurance company when 
it commences business. 
Their Proposition. 

The Central Life Securities Co. is 
to have a capital s.ock of $2,500,000— 
$1,250,000 preferred ‘and $1 250,000 
common. The preferred stock is be 
ing sold a: $15 per share, par value 
$10. When ‘tthe preferred stock hax 
been sold ‘t is the invention to pur: 
chase the stock of the nepublic Lire 
of Chicago, which is to ‘have a capital 
of $750,000 and a surplus of $500,000. 
In commencing business the life com- 
pany wil] transact business on the 
ncn-pa:ticiparing plan entirely. In 
surance will be sold for what it its 
werth, «he policy contracts containing 
specific guaranteed values. 

Life Connection Not Considered. 

As to the possible connection of 
the Rhodus Brothers with the Repub- 
lic Life as officers or directors, or 
as to his connection w th the proposed 
company, Mr. Suthevland -states that 
as far as he knows no consideration 
has been given to the subject. The 
object of the Rhoduses is to sell stock 
for launching a life insurance com- 
pany, in conjunction with selling the 
stock of several other corporations. 
Mr. Sutherland is simply representing 
them here in this respect. 

John W. Buckman, of Philadelphia. 
has been appointed agent for that 
city of the Imperial Fire of Denver, 
which company was recently admitted 
to do business in Pennsylvania. 





PITTSBURG LIFE UNDERWRITERS 





Association In Industrial Metropolis 
Increasing in Membership and 
Interest. 





The regular monthly meeting of the 
Pittsburg Life Underwriters’ Asso- 
ciation will be held at the Hotel Lin- 
coln, Monday evening, April 8th, fol- 
lowed by a dinner. This will be a 
Question Box meeting, the principal 
question for discussion being “Life 
Insurance as a Vocation as Compar- 
ed With Other Pursuits.” Mr. Porter 
will endeavor to deliver to Mr. Wells 
the policy for which he secured his 
application at the February meeting. 

The following applicants for mem- 
bership, having been approved by the 
Executive Committee, will be voted 
on: J. S. MeCargar, C. R. Notman, 


Equitable; Vernon A. Hunter, Mu- 
tual; Joseph A. Butler, United States 
Life; Charles A. MacNish, Home 
Life; John M. Deem, John Hancock; 
Herbert T. Muzzy, Berkshire: John 
P. Pears, Provident L. & T.; William 
W. Barclay, Travelers; James M. Lee. 
Equitable of Iowa. 
lowa Legislation. 

The Lower House of the Iowa Leg- 
islature has passed two or three bills 
affecting life :nsurance and the Sen 
ate Committee is now giving them 
ccnsideration. The Auditor of State 
favors the adoption of legislation as 
recommended by the Committee of 
F fteen. Among those who have ap: 
peared before the Senate Committee 
in- connection with what are known 
as the Jones bills are: Edward 
O'Bryan, Robert Fleming, Charles 
Flem'ng, Frank D. Jackson, Presi- 
dent, and Sidney A. Foster, Secre- 
tary, Royal Union Mutual Life; A. D. 
Hindman, George B. Peak, B. N. 
Walker, Cyrus Kirk, President Equit- 
able Life of lowa, and W. M. Rad- 
cliffe of the Register Life. 





After an absence therefrom of some 
little time E. S. Baker, general agent 
of the State Mutual Life, at Boston, 
is again occupying his old offices at 
50 Congress street, ready to greet old 
and new patrons, 


STARTLING REVELATIONS, 


(Continued from page one.) 


that the stock of the \Provideni Sav- 
ings Bank wh’ch was purchased by 
the American Guild was paid for in 
numé¢rous small notes, which were col- 
lected by the bank at considerable ex- 
pense and consequently did not net the 
bank «he face value of the stock 
which it issued to the Guild. Will 
you kindly advise whether ‘these notes 
were notes of the American Guild, or 
whether they were notes received by 
the Gu'ld for members or cher per 


sons, and used in payment of itthis 
stock? 
“If the nci.es were given by the 


Guild, will you kindly explain the rea- 
son for any loss, or difficulty in col- 
lecting the notes, 


“Has the Gu'ld any written agree- 
ment with the bank covering the 
payments which you state have ag- 


gregated abou: $6,000, and are there 
nny further payments to be made by 
the Guild to the Southern Interstate 
Bank as the successor of the Provi 
dent Sav'ngs Bank ? 

“If furthe; payments ave to be made 
by the Guild please state he amount 
of such future payments, and wheth- 
er the payments ure contingent on 
the happering of any certain events?” 

Explaing NoOte Transactions. 

Answer,—"“When the Guild: was 
first organized, seventeen years ago. 
it invested its funds on what was 
then popularly and commonly . known 
as tthe easy payment or building and 
Ioan plan. Small monthly notes weie 
taken rimning over a period of ten 
years, secured by real estate and 
these loans were largely made outside 
cf Richmond, and many of them ow- 
side of this Staze. The collection 
of these many small notes and other 
losses inciden: thereto necessarily in- 
curred considerable expense. These 
notes were of course not given by the 
Guild but to the Guild by «he borow- 
ers. 

“The monthly payments ‘o the Prov 
ident Savings Bank, referred to in 
your last communication and. which 
the Guild agreed in writing to pay, 
aggregate $15,000 on wh'ch we have 
raid $6,000. The balance is to be paid 
from the current income.of our Ex- 
pense Fund for the benefit of the 
Mortuary Fund as heretofore explain 
ed in monthly instalments during a 
further period of from three to seven 


years as 
Guild.” 

On March 3, 1904, a resolution was 
adopted aw-.horizing the payment of 
$125 per month to the bank for 129 
consecutive months. On March X, 
1906, a resolution was adopted au- 
thorizng the Supreme Governor to 
anticipate che obligation under the 
1904 resolution. 


Assets Used to Launch Bank. 

Commenting on this phase of 
concern’s affairs the report says: 

“From the above it is seen that the 
assets of the Guild in the shape of 
the secured notes weferred to were 
used for the purpose of organizing and 
Sarting the Provident Savings’ Bank; 
in which the Guild owned. 87 per cent 
cf the stock, and of which the present 
Supreme Governor was _ president. 
These notes bore interest at the rate 
of 6 pe: cent per annum and the div- 
idends paid by. the bank have only 
amounted ito 3 per cent per annum. 

“The rema‘ning 13 per cent of stock 
of the Provident Savings Bank was 
owned by officers or Executive Com- 
mitteemen of the Guild, and the Board 
of Directors consisted, according..to 
the statement of «he Supreme. Gov- 
ernor, of Officers or Executive Com- 
mitteemen of the Guild. It is there- 
fore seen that ‘he Provident Savings 
Bank was practically a branch of the 
American Guild and it was so con- 
sidered by he officers of the Guild.” 

On August 9, 1906, a resolution was 
adopied author’zing the Supreme Gov. 
ernor to contribute at his discretion 
an amount pot exceeding $500 per 
month to “he Southern Intereate Bank 
to cover some alleged depreciation. 
This resoluticn was.rescinded.on Feb- 
ruary 7th of this year because the 
purpose for which it was adopted had 
disappeared, 

Swallowed its Competitors. 


may be convenient to the 


ee 


the 


It is as a reinsurer of other con; 
cerns that the American Guild shines 
at its best. The report of. the ex- 
amination just concluded goes ipto 
the methods adopted in detail and 
adds a most interesting chapter te -re- 
insurance. The following is a list of 
the “bites” swallowed since the open- 
inz of 1902: 


Knights of Damon, Dec. 31, 1901; 
Order of Columbus, Jan. 2, 1902; Pro- 
tected Knights of America, Nov. 25, 
1901; The Anvil, Feb. 15,, 1902; Safe- 
ty Fund Society, Oct, 20, 1902; Giant 
Oaks, Dec. 19, 1903: Columbian 
League, Dec. 20, 1903; A. O. of Pyra- 


mids, Dec. 31, 1904; Yeomen of Amer- 


ica, June 7, 1905; Modern Puritans, 
Dec. 31, 1906, 
Profitable Deals, 
That these deals were not made 


merely for love, or for the benefit of 
the certificate holders will be noted 
by the following pertaining to the 
reinsurance of the Ancient Order of 
Pyramids. In taking over this con- 
cern the American Guild claims that 
the assets aggregated $49,900, with no 
liabilities. Nevertheless. it. is ac- 
knowledged that nearly $66,000 was 
raid out in fees, ete., on the transac- 
tion. 


Officers and Brokers’ Fees. 


E. B. Pfost, former president,.was 
paid the small sum of $27,805.24; F. 


former secretary’ received 
$17,818.48; Dr. L. A. Ryder, medical 
divector, secured, $2,500; O. T. Boaz, 
attorney, also received $2,500; J. M,. 
Dawson, a broker, who was in no 
manner connected with either .con- 
cern, received $15,000. & »G . 

First Premiums for Expense. 

The method by which funds were 
received ‘to pay such fees was the 
treating of reinsured business as new 
business and using the entire first 
year’s payments for expense purposes. 
As an exponent of the reinsurance art, 
the American Guild seems to have 
carned a conspicuous place in the 
Hall of Fame. 


P.. Long, 


awe 





DEFENDING ITS RECORD. 

Mutual Reserve’s Management 

dresses Policyholders—Some 
History and a Review 


Ad- 


The present management of the 
Mutual Reserve Lilie Insurance Com- 
pany, of New York, re-elected under 
the Armstrong law, and which has 
been under indictment, (one of its of- 
ficers being sentenced for a penal of- 
fence,) has issued a defence of the 
company and its management, por- 
tions of which we republish. The 
statement is put forth over the signa- 
ture of Secretary Charles W. Camp: 

Situation in 1895. 

The cumulative effect of this situa- 
tion was such that in 1895 the pres- 
ent value of the insurance outstanding, 
determined by the American Experi- 
ence Table of Mortality, was $133,200,- 
000, while the present value of future 
premiums on the basis of the rate 
then being collected was $53,100,000, 
a deficiency of $80,100,000. In other 
words, the rate of premium which 
was being collected was suftivient, 
under a normal mortalicy, to pay only 
a little over forty per cent. of the 
face of the obligations outstanding. 
Advice to Change to Legal Reserve 

System. 

It was this condition, and a study 
of the factors necessary to perma- 
nent insurance, that compelled this 
Management to advise policyholders 
to take. steps to convert this compzny 
into-a legal reserve company, and, for 
that purpose, to obtain legislation 
which would permit reincorporation 
without destroying mutuality. As 
soon as such a law was obtained, as 
the servants of the policyholders, the 
management complied therewith, and 
from that time the business has been 
conducted upon the legal’ reserve 
basis. _ 

Old Business on Assessment Basis. 

This change in the charter has not, 
however, converted the business writ- 
ten prior thereto to legal reserve in- 
surance, for the alteration of a ‘con- 
tract is possible only by the assent 
of the individual. During all the 
time since reincorporation, the com- 
pany thas offered to assessment policy- 
holders the opportunity to exchange 
to a legal reserve basis, imposing only 
such requirements as are fair to all 
the members, so that there shall at 
no time be an obligation assumed, o 
continued, save on the basis of an 
equivalent obligation on the member's 
part as a consideration therefor. 
The assessment members rest under 
the liability to contribute to the death 
loses as required, and the law of 
this State does not permit that lia- 
bility to be limited otherwise than 
by the actual requirements to meet 
death losses. If the assessment mem- 
ber desires that this indefinite liabil- 
ity shall be replaced by an absolutely 
fixed liability, he has the opportun- 
ity for exchange, and the mafage- 
ment believes that the interest of 


individuals and of the mass would 
Our ; Department for Furnishing 
| Prospects. New Model Policy 


wit Plough the Field and Assure 
the Harvest for Good Agents. 
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be greatly advanced if the members 
would avail themselves thereof. 

As long as the assessment contract 
continues, the holder must be sub- 
ject to assessments, either to be paid 
in eash, or, where practical, to be 
allowed to stand in the nature of a 
loan against the contract. 

Reinsurances. 

Under the present administration, 
reinsurance has been effected df the 
membership of three companies, 
namely, The Provincia] Provident of 
Ontaria, the Northwestern Life As- 
surance Company of Chicago and the 
Eagle Life of Westfield, Massachu- 
setts. The Northwestern was by the 
terms of «the reinsurance placed in 
a class by itself, with the require- 
ment that the death rate in said class 
should fix the cost of the insurance 
had. The death losses paid under 
these three reinsurances have been, 
for The Provincial Provident, $677.- 
790; for the Northwestern, $2,957,568, 
and for the Eagle, $65,012. Each class 
has met the cost of the insurance 
given under their contracts. 

Measure of Business in Force. 

Misapprehension is often created as 
to business in force, and the con- 
clusion is drawn that a shrinkage of 
business necessarily implies a weak- 
ening of the company. The vital ques- 
tion is, however, whether, for the pro- 
tection given under the business in 
force, the company is or is not re- 
ceiving an equivalent in premiums. 
As shown above, when this manage- 
ment was chosen, under the business 
then in force the members had the 
right to purchase protection, the pres- 
ent value of which was over $133,000,- 
000, while they were paying premiums 
upon a basis of only $53,000,000. Mani- 
festly, the bulk of business under 
these conditions was not an’ element 
of strength, but of weakness. Equal- 
ly, if three-fifths of the obligations 
could have dropped without decreas- 
ing the premium consideration, the 
condition of the company would have 
been vastly improved. Or, to put 
it otherwise, the policyholders were 
paying, not for the nominal amount 
of, say $250,000,000 of insurance, but 
actually for only $100,000,000. Today 
they are paying for over $80,000,000 
of insurance, and this after fhe ma- 
suri y by death of nearly $40,000,000, 
and surrenders that had a present 
value of $4,520,000. This is the true 
basis of measure of shrinkage in 
business, instead of a comparison be- 
tween the nominal amount of insur- 
ance in force in July, 1895 (three- 
fifths of which was not then being 
paid for), and the amount now in 
force. No inconsiderable part of the 
real shrinkage has been due to the 
exchange of term contracts, under 
which the member was paying only 
the cost as it accrued, for contracts 
with level premiums extending 
throughout a term of years or for 
whole life, under which a reserve or 
sinking fund is scientifically accumu- 
lated. Every such exchange, while 
it may seem to decrease the amount 
at risk, strengthens the company by 
the adjustment of the mutual obliga- 
tion of policyholder and company, 
and also gives to the policyholder a 
definite contract as to benefit and 
premium obligation, and releases him 
from the necessity of premiums in- 
creasing with the risk attendant upon 
increasing age. 


Only Legal Reserve Participating 
Business. 
As you are aware, no policies is- 


sued from and after the 17th of April, 
1902, are subjects to assessment, but 
all are upon a fixed premium basis, 
subject, excepting in the case of non- 
participating insurance, to reduction 
through future dividends. Under the 
existing statute, no business save par- 
ticirnting business is to be written, 
and the apportionment of dividends 
is to take place annually. There 
should not, however, arise the im- 


pression that a dividend can be earn- 
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ed during the first year 
since during that vear the heavy cost 
attendant to the securing of new busi- 
ness, together with the necessary 
death losses and the establishment 
of the reserve, are sufficient to con- 
sume the premium. The application 
of the dividend principle will, there- 
f-re as a rule, begin with the end of 
the second year of insurance. 


CLEAR POLICIES 
REASONABLE CONTRACTS. 








HESE FACTS stand 

forth with deserving | ALWAYS 
importance in all Union 
Mutual forms. the Pol-| A PLACE 
icies are weil-known for FOR 
simplicity and _plain- 
ness; the Contracts, for] FAITHFUL 
sincerity and fairness in 
the treatment of agency WORKERS 
requirements, 








UNION MUTUAL LIFE INSURANCE (0., 


PORTLAND, MAINE, 
FRED. E. RICHARDS, President. 
Epson D. SCoFIELD, Supt., 
180 Broadway, New Y rk City, 
THORNTON CHASE, Supt., 
84 Adams 38t., Chicago, Ill. 


1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
EG so aciwss aecsese $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
Net Surplus -.-... 0. 2. 0 1,083,648.98 
Insurance in Force ...... 86,113,559.00 

“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York ‘Sun, 12-12-05. 
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THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 








THE 


Mutual Life 


Insurance Company 
cf New York 


Under a New Managemecnt, 

With the s:andard ; and the 
safe-guarcs established by the law of 
Now York—the exacting ever 
e:.acted, 

With the ecmpany 
—greater by 
ihese of any 


olicies 
most 


*s vact resources 
millions than 
cther company in tie 
world—now cicsely invested in the 
most profitable securities consistent 
with safety, 

With an economy of management 
equailed by and excelled by none, 
maintains its place in the front rank 
Leld by it for sixty-four years as, 


many 


The best dividend-paying company, 
The best company for policyhojders, 
The best company for agents, 


Apply for ag€éncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.Y 


of insurance, 
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METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State-of New York) 
“The Leading Industrial ~ 
Insurance Company in 
America”’ 





AGENTS WANTED. 


Any honest, capable and industri 
cus man, who is willing to. begin.a 
the bottom and acquire a complete 
knawledge of the details of the -busi- 
ness by’ diligent study and practi¢al 
experience, can, by demonsirating his 
capacity, establish his claim “to” ‘tite 
highest position in the field.” It is 
within his certain reach. The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon applicatidni! to 
the Company’s Superintendénts fn 
any of the principal ‘cities, or to the 
Home Office, No. 1 Madison ‘Avenue. 
New York City. 





BERKSHIRE 
LIFE oat C0, 


OF PITTSFIELD, MASS. 


James W. Hutu, President. 
- M. LEE, Actuary. 
THEO. M. ALLEN, Secretary. 
Ros't H. Davenport, Ass'‘t. ‘Sec'y 


This Company, with its more than fifty years of 
successful ard honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates addr ss 


EASTERN MASSACH USETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYER & FOSS, Managers. 





National Life Insurance Co. 
MONTPELIER, VERMONT. 
Estab. in 1859. Operating in 38 States 





Joseph A. D-Boer, Pres. 
James T. Phelps, Vice-Pres. ’ ! 
James B. Estee, 2a Vice-Pres. 
Osman D. Clark, Sec. 
H. M. Cutler, Treas. 
. B. Bisbee, Med, Director . 
. EB. Moulton, Actuary 
_ A. Howland, Counsel 
This Company held January 1, 1907, and 
gained during the past decade: 
Asset~, § 37,511,373.24 Gain 177 per cent. 
Surplus 4,224,287.21 Gain 155 
Insurance 151,253,000.00 Gain 1u9 wy 
Its life, term and endowment contracts 
are liberal and attractive. 
J. F. Makley, Gen. Manager, 
149 Krondway New York, x 2 
J. V. Alexander, Gen. Manager, 
:134-36 Grinite Kldg., Rochester; N. ¥. 
M. H. Malienvearx, Manayer, 
119 State St., Albany, N. Y- 
. H. Gseller, Manager, 


4 liuton St., Newark, N. J 


The Man that Has Sold 
Insurance 


In Illinois, Ohio, West Virginia, Penn- 
sylvania, or New Jersey, can secure 
a Salaried Position as Instructor of 
Agents by applying in person:or .by 
letter to the ; 


Pittsburgh Life ana 
Trust Company | 


Sixth and Liberty Streets 
PITTSBURGH, PA, 
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‘CASUALTY AND 
___ SURETY HAPPENINGS 





R. B. ARMSTRONG RESIGNS. 

Ill Health Compels His Retirement as 
President of Casualty Company 
of America. 

To secure a much needed rest and 
regain his ‘usual robust health, sadly 
impaired’ by recent severe illness, 
Hon. Robert B. Armstrong on Friday 
last, resigned the presidency of the 
‘Casualty Company of America. He 
sails for Europe on the 7th inst., and 
will likely remain abroad until late 
in the sumer. As to his future, Mr. 
Armstrong has_ formulated no plans, 
nor will he do so definitely until his 
recurn’ to New York. A once it be- 
camé. known that he had withdrawn 
from the service of the Casualty Com- 
pany of America, a number of flatter- 
ing business propositions were made 
him, all of which he refused to con- 
sider at this time. 

As treasurer of the United States 
Mr. Armstrong earned a_ national 
reputation as a financier and adminis- 
trator, and his work was warmly com- 
mended by President Roosevelt. He 
resigned the post two years ago to 
take the chief executorship of the 
Casualty Company of America, which 
office he filled most efficiently. It is 
sincerely to be hoped that once his 
health be restored him Mr. Armstrong 
will re-enter the ranks of casualty 
underwriters. 

It was expected that the directors 
of the Casualty Company of America, 
at their meeting on Tuesday, would 
elect a successor to Mr. Armstrong, 
but no such action was taken, nor 
could any information be obtained 
as to who the probable choice for 
president would be. 
Approved by Stockholders of Empire 

State Surety Company. 


Very. gratifying to the officers and 
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directors of the Empire State Surety 
Company cf New York, is the warm 
approval given by the stockholders of 
the corporation to the recommenda- 
tion made recently by the Board, that 
the company’s capital be reduced 
from. $750,000 to $500,000, and the dif- 
ference added to surplus. 


A large percentage of the share- 
hol’ers have already given proxies 


endorsing the proposition, and at the 
rate responses are now coming in it’s 
a safe assumption that practically 
every share of stock will, before the 
day of meeting, authorize the change. 





NEW SURETY COMPANY. 
Philadelphia to Have Another Insur- 
ance Enterprise. 





There is now being formed at the 
Quaker City a new surety company. 
Some of the interested parties were 


formerly associated with the City 
Trust Safe Deposit and Surety Com- 
pany, of Philadelphia. 


Upon complaint of Joe Weber, the 
well-known comedian, William J. Hay- 
den, of New York city, his former 
cashier. was arrested on Saturday 
last, charged with embezzling over 
$10,090, which he lost betting on the 
races. 


A sert°nce of three years was im 
posed upon George A. W. Arnholt, 
who was ccnvicted some days ago ot! 
embezzling $3,600 from the Hess 
Brewing Company, of Philadelphia, by 
which he vas employed as collector. 





editor of the Press- 
Eagle. of Pne Bluff, Ark., recently 
gave an appeal bond for $2.000,009, 
tre large*t ever recorded in the locai 
court. jis bondsmen were all citi- 


Albert Murray, 


zens of his home town 
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COLLECTING HEALTH DATA. 


International Association of Accident 
Underwriters Wants Statistical 
Information. 


The meeting of the Executive Com- 
mittee of the Iriernatonal Associa- 
tion of Accident Underwriters held 
in the office of Edson S. Loth, gen 
eral manager of the United States 
Casualty Co. last Thursday was a 
most interesting one. A report was 
mede as to the progress of the work 
of classification of health statistics. 
A large expenditure has already been 
made in the compilation, but it was 
decided to continue came. 

William DeM. Hooper of «he Hoop 
er & Holmes Bureau gave a talk on 
the subject of automobile accidents. 
The Bureau was employed to take 
up the matter of tabulation of auto- 
mobile acciden:s. The secretary was 
directed to send to each company 
the septic clause, also the automobile 
accident report blanks. 

The Uniform Policy Committee was 
continued and the selection of Hotel 
Frontenac as the place of holding the 
nex! convention July 9 to 12 inclusive, 
confirmed. 

Chairman Faxon reporte? that large 
numbers of the Uniform c.issification 
have been sold, their issue apparent- 
ly meeting with the approval of the 
associntion, 

V. D. Cliff was unable *o be present 
owing to illmess of his wife and 
Franklin J. Moore, who is still con 
fned to the hospital as a result of 
injuries weceived several months ago, 
was among the absentees. 


Form New hatnen | Firm, 





and Skaife, pf San 
agents of the 
Company for 


Lichtenstern 
Francisco, general 
American Bond ng 
Northern California have dissolved 
partnership, Mr. Joy Lichtenstern 
continuing the business. He has en- 
gaged commodious offices at the south- 
east corner of Fourth and Market 
streets, and is planning to increase an 
already large premium income. 


Talking Organization at St. Louis. 

Managers and general agents of 
liability insurance writing companies 
at St. Louis have held several meet- 
ings at which the question of form- 
ing a local association was discussed. 
The consensus of opinion decidedly 
favored the idea and it is very proba- 
ble that such an organization will be 
formed within a short time. The 
Pennsylvania Casualty was not repre- 
sented at the several preliminary con- 
ferences, and it is not known whether 
iis manager favors the association 
plan or not. 


West Is  ieeepuions, 

George E. Taylor, secretary of the 
New Amsterdam Casualty Co., has 
just returned from a trip through the 
West and Northwest, where he vis- 
ited the company’s agency staff. Mr. 
Taylor says that he found conditions 
with indications of 


very satisfactory, 
continued prosperity. The agents 
visited, as a whole, are doing a good 


business, 


Appoint Agents at St. Louis. 
Harkins, Hodges & Moore, a new 
St. Louis, Mo., firm, have been given 
the local agency of the American Fi- 
delity of Vermont. Mr. Moore was 
formerly the liability man for Charles 
L. Crane & Co., St. Louis-representa- 
tives of the New Amsterdam Casual- 
ty. Mr. Moore has the agency of the 

United Surety Co. 


West Virginia Legislation. 

The West Virginia Legislature has 

passed a bill for valuing life policies 

under the select and ultimate method, 

Other bills passed followed the recom- 

mendations of the Committee of Fif- 
teen 





known 


Joseph S. Norton, a_ well 
died 


Wellsville, N. Y., local agent, 
during the past week. 





Life Results 


New York Companies = '™sersncugs"'"""" 





ee a ree $1,134. 995 
ee Presa 83,343,127 
ey ee 14,480,177 
a er ere 14,258,403 
Life Association ...... 792.202 
MOMOATIAR. .....665.%. 10,061,111 
Metropolitan ........ *100,545,154 
RE eee 87,347,284 
Mutual; Reserve....... 9,744,177 
POE SE Wisieaedihieede's 167,936,294 
Provident Savings ... 14,991,598 
Security Mutual ...... 9,014,227 
United States ........ 2,215,149 
Washington .......... 6,525,815 


Cos. of Other States 
Aetna 
I scenes cra op wees 


Caos ik wits ena wig 07 
Columbian National 125 
Connecticut Gen, ..... 777 
Connecticut Mut. ..... 537 
Fidelity Mut.......... 38,861 
John Hancock Mut.... 703,867 





Massachusetts Mut, 262,023 
Mutual Benefit 50,197,217 
Natgonal of Vt........ 21,610,136 
.ew..England Myt..... 18,998,109 
Northwestern Mut..... 96,567,839 
Se 58,184,340 
Phoenix Mut. 16,905,108 
Presby.: Min. Fund.... 1,261,661 
Pray. Life & Trust.... 19,562,533 
Prudential ............ *79,150.019 
State Mutual» 13,154,420 





TYAVOIOTB. .. oe. wns cee Bepeplge 
fp eS See 31,316.240 


Union. Mutual ........ 10,067,586 


a Includes all business (foreign, etc.) of companies 


* Ordinary business only. 


New Ins. in force 
Premitims Dec. 31, 1906 
$14,253,047 


1,376 676,369 
114.189,167 
86,113,550 
3,382,634 
74,407,461 
*1,428,184,085 
1,517,257,180 





94,530.269 
51,042,299 
37,350,422 
61,032,283 





261,362,984 
65,110,667 


*146,002 *3 980,757 
442,126 38,810,646 
225,061 33.665,096 


171,701,156 
615,031 118,143,518 
*1,331,950 *167,069,389 
834,002 202,496,761 
2,461,029 412,119,264 
1,185,608 148,797,787 


475,850 








809,629 173,396,205 
4.603, 880 $19,252,279 


396,319,522 
97,583,284 
11,311,352 

182,679,367 

*464,840,841 


2,795,567 





596,558 


820,668 
1,499,456 242-141.715 
491,864 67,038 856 


in Empire 


UNITED STAT &S 


State 


For 


1906. 


NEW YORK STATE 




















Ins. in ferce Ins. written Insurance [n-. in force 
Dec. 31, 1905 | in 1906 Laps Dec 31. 1906 
$21,951,025 $931.02) $2,865,000 $5 154,610 
1,465,423,436 18.989,147 29,484,319 293,773,869 
109,496,506 874,107 ,780 8,927,516 
79,775,340 3,292,627 945 994 12,743,213 
4,747,682 434,608 968,750 1,865,142 
78,050,955 985.600 1,048.476 10,903,900 
1,596,509,769 23,968,770 15,002 891 90,247,287 
1,589,549,468 11,383,741 19, ,b15 222,985,346 
98,310,740 2,361,974 5,076,668 12,447,058 
2,061,593,886 21,510,369 21,944,381 285,700,561 
101,708,761 1,268.205 1,057,860 9,990,568 
51,010,771 1,286,685 1,525,068 12,871,241 
39,792,799 699,958 1,195,127 8,478,047 
63,265,371 1,006,182 1,429,988 10,057,163 
250,858,315 4,476,936 2,067,301 32,501,018 
64,598,465 877,300 489,614 8,660,520 
15,485,513 412,000 269,590 825,000 
41.829,719 2,294,629 1,174,107 6,342,067 
30,224,431 2,226,872 693,320 9.858,376 
169,412,783 4,094,238 2,777,076 39,372,167 
114,885,201 668,531 627,476 7,654,622 
395.414,906 10,765,576 4.366.499 33,080,580 
195,058,250 3,380,191 1,899.372 32,720,542 
388,008,654 7,691,179 1,983,252 43,522,130 
145,480,904 1,560,022 1,504,297 16,118,368 
165,815.645 2,666,205 2 120,009 11,018,593 
764,266,187 16,378,300 4 148,756 123,952.717 
366,870,020 7,528,615 2,320,202 38,188,453 
89,292,470 4,030,443 1,098,471 16,141,319 
10 ae 312 73,500 24.500 506,750 
177,778,748 1,995,779 957,167 16,996,500 
1,170,27 79,661 15,611,273 9.620.915 97,759,554 
114,423,961 1,435,844 883,206 14,599,166 
155,286,469 4,285,937 1,514,658 27,457,142 
eye yd 1,466,740 699.326 14,336,138 
64,163,238 ,280,560 554,824 6,505,268 


which write out side of United States, 


6. lech ain 
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STANDARD POLICY ADOPTED 


The meeting of the Detroit con- 
ference, comprised of companies 
transacting an industrial accident and 
health business, was held in this city 
March 27, 28 and 29. It was fairly 
well -attended, considering the dis- 
tance that most of the delegates were 


compelled to come. Approximately 
25 companies were represented; in 
several instances by two delegates. 
One company, the Federal Casualty 
of Detroit, was admitted to member- 
ship since the previous meeting at 
Chicago. 


The treasurer reported a balance of 

$476.73. 
Execut ve Committee Report. 

One of the principal] features was 
the report of the executive committee. 
For two years the conference had 
been endeavoring to unite on a stan- 
dard form policy without avail, not- 
withstanding policy committees had 
been appointed for this purpose. The 
executive committee, therefore, called 
a meeting at Buffalo, January 30th, 
for the purpose of discussing the 
question. The companies representa- 
tion at this meeting were: Continen- 
tal Casualty, U. S. Health and Acci- 
dent, Phoenix-Preferred, National 
Casualty, Massachusetts Mutual Ac- 
cident, Equitable Accident, American 
Assurance, Genera] Accident of Perth, 


General Accident of Philadelphia, 
Commonwealth Casualty and_ the 
Great Eastern Casualty. After a 


lengihy discussion a vote was taken as 
to the advisability of recommend ng 
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that the conference, at its New York 
meeting, adopt a standard form. The 
result as recorded showed every com- 
pany, except the National Casualty, 
to be. in favor of the proposition, but 
Mr. Chatfield, of the Phoenix-Pre- 
ferred, sprung a surprise at the sec- 
ond day’s session of the convention 
in New York by announcing that 
he had not so voted at Buffalo. The 
executive committee, however, recom- 
mended the adoption of a standard 
form. 

A test vote in the convention as 
to the attitude of the conference, rela- 
tive to a standard form, showed that 
the National Casualty, Phoenix-Pre- 
ferred, Home Accident and Health 
were opposed to the change. The 
Massachusetts Mutual Accident did 
not vote, and it was the general im- 
pression that the Federal Casualty, 
of Detroit, which company was not 
represented, would continue its pres- 
ent policy form. 

Policy Changes Recommended. 

Interest then centered in the re- 
port of the policy committee to which 
had been entrusted the responsibility 
of drafting the proposed form. For 
convenience the policy form of the 
Great Eastern Casualty was used as a 
basis, and submitted with suitable 
modificat:cns. It was decided to act 
upon the report by sections and the 
following changes to the Great East- 
ern contract were adopted: 

“Referring to the changes recom- 
mended, the industrial policy of the 
Great Eastern Casualty Company has 
been taken as a basis. The enacting 
clause and Section A has not been 
disturbed. 

Section B, relating to partial dis- 
ability from accident—the words, 
“two-fifths” of the rate specified in 
paragraph have been removed and 
the words “at the rate of ( ) dol- 





Accident and Health 
Insurance. 
Subscriptions to the initial capital 
—$10).000—of the Atlante Casunaity 
Company, of. Philadelphia, are -now 
being sought. It is proposed eventual- 
ly that the capital be $1,000,000, being 
increased from the original amount 
from time to time as the development 
of thecompny’s operatons demands. 
Once launched Charles C. Beyer is 
to be president of the institution; 
Henry Bassett and Irvin Zimmerman, 


For Personal 


vice-presidents, and Seward L. Bow- 
ser, secretary-treasurer. The Atlantic 
Casualty will be financed by the 


American Underwriting Company. 


ex-President of United Surety Charg- 
ed With Conspiracy. 


Upon information furnished by Car! 
Schreiner, manager of the Munich Re- 
insurance Company, Olin Bryan and 
Walter A. Mason, respectively former 
pres'dent and former treasurer of the 
United Surety Company, of Baltimore, 
were presented to the Grand Jury on 
a charge of conspiring to defraud the 
Ge.man corporation of $49,950. 





Crum & Forster, of this city, have 
incorporated their agency with a capi 
tal of $100,000. The directors are: J. 
A. Forster, J. L. Parsons and F. H. 
Crum. 
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Home Office, 


Charte 
PLA E GLASS 
PERSONAL ACCIILENT 
AND HEALTH 


Daniel D. Whitney, Vice-Pres. 





INSURANCE CO, OF NEW YORK, 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
S. Wm. Burton. Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


N CASUALTY 


47 CEDAR STREET. 
red 1874 


Alonzo G. Brooks, Ass‘t Sec. 











THE FIDELITY AND C 
97 to 103 CEDAR ST., 

Assets 
Capital and Surplus 
Losses paid to January 1,190 


Bonds of Suretyship for Pe 


and Bonded Attorneys’ List. 


ROBERT J. HILLAS, 


FRANK E., LAW, 
2nd Assistant Secretary. 





7 
This Company Grants Insurances as Follows: 


Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly- 
wheel, Employers, Public, Teams, Workmen’s Collective, 
Elevator and General Liability, Personal Accident, Health 


OFFICERS: 
GEORGE F. SEWARD, President. 


Vice-President, Secretary and Treas, 


ASUALTY COMPANY 
NEW YORK CITY. 

$8,003,530.06 
ee? 2,904,775.76 
bdcacares 24,016,230.73 


rsons in Positions of Trust, 


HENRY CROSSLEY, 
Assistant Secretary. 
GEORGE W. ALLEN, 
ord Assistant Secretary. 








lacs per month” have been substituted 
in their place. 

(Memorandum in LExplanation).— 
The blank space preceeding the word 
“dollars” should be filled out by writ- 
ing in the amount allowed under this 
section of the policy, which is figured 
at the rate of two-fifths of 40 per 
cent. of the total disability allowed. 

Sections C and D remain the 
same. 

Section E has been changed to read 
as follows: “Or at the rate of ( ) 
dollars per month, for the number of 
consecutive days, after the first week, 
that the assured is necessarily and 
continuously confined within the 
house, and therein regularly visited 
by ia legally qualified physician, by 
reason of illness that is contracted 
and begins after this policy had been 
maintained in continuous force for 
60 days; or, if during convalescence, 
immediately following said confine- 
ment, or by reason of any non-con- 
fining illness, the assured shall be 
wholly and continuously disabled from 
performing every duty pertaining to 
any business or occupation and re- 
quire the regular attendance of such 
physician, the company will pay him 
indemnity at the rate of ( ) dollars 
per month for a period not exceed- 
ing four weeks: Provided the maxi- 
mum period for which indemnity shall 
be paid under this paragraph of any 
one illness shall not exceed six con- 
secutive months.” 

(Memorandum in Explanation).— 
The blank space preceeding the word 
“dollars” is to be filled out in fig- 
ures at the rate of 50 per cent of 
the amount allowed for total disabling 
illness. 

(f) This section referring to 10 per 
cent increase is taken out of the pol- 
icy altogether and the following sub- 
stituted: 

50 Per Cent Accumulation. 


(f) “For each consecutive twelve 
months’ premium paid annually in 
advance the benefits for specific 


losses under clause C of this policy 
shall be increased 10 per cent., but 
all such increases shall never ex- 
ceed 50 per cent. of the benefits there- 
in provided for any loss.” 

Section G remains as at present. 

Special Benefits. 

Section H (New). If sunstroke, 
freezing or hydrophobia, due in either 
case to external, violent or accidental 
means, shall result in the death of 
the assured, within ninety days from 
the date of exposure or infection, 
independently of all other causes, this 
company will pay in lieu of all other 


benefits the principal sum named 
Beneficiary Insurance. 
(i) If the beneficiary herein is 


over eighteen and a woman and un- 
der sixty years of age and holds no 
policy in this company and sustains 
any loss named in paragraph (C) in 
the manner described in paragraph 
(d), the company will pay said bene- 
ficiary the amount specified for such 
loss in paragraph (c), except for loss 


of life, which shall be paid to the 
assured. 
(j) Insert under J section (b) in 


the policy of the Great Eastern, this 
simply being a transfer of its posi- 
tion in the policy. 

(k) Insert here section (1), in the 
old policy, erasing therefrom the 
words, “any venereal disease or from 
surgical operations fo: any chronic 
ailment” so that the new section will 
read as follows: “In the event of 
disability or illness resulting wholly 
or in part, directly or indirectly from 
tuberculosis, rheumatism, paralysis, 
apoplexy, orchitis, neuritis locomotor 
ataxia, hernia, lumbago, lame back, 
straips, sciatica, vaccination dementia, 
or insanity, then and in all such 
cases referred to in this paragraph, 
the limit of the company’s liability 
shall be for a period not exceeding 


four weeks’ benefit at the rate which 
would otherwise be payable under this 
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policy, anything herein to the con- 
trary notwithstanding.” 

(1) Insurance under this policy 
does not cover death, loss or disabil- 
ity, resulting wholly or in part, direct. 
ly or indirectly, from any venereal 
disease or any surgical operation for 
any chronic ailment. 

(m) Written notice of an injury, 
fatal or non-fatal, or for any illness 
for which claim can be made, must 
be given to the company at New 
York within ten days from the date 
of accident or beginning of illness; 
and failure on the part of the assured 
or the beneficiary to comply strictly 
with said requirements, shall invalid- 
ate any and all claims under this 
policy. 

Affirmative proof of any injury, fatal 
or non-fatal, or of any illness for 
which claim can be made, must be 
furnished to the company at New 
York on blanks provided by the com- 
pany, within 30 days from date of 
death, loss of limb or of sight, or 
of the termination of disability, such 
affirmative proof as to injury must 
establish the fact that such injury 
was caused solely and directly bv 
external, violent or accidental means. 
No action at law or in equity shall 
be maintainable before three months 
or after six months from the date 
which this paragraph provides that 
said affirmative proof must be fur- 
nished to the company. Any claim 
not brought in conformity with the 
provisions of this paragraph is for- 
feited to the company. Any limita- 
tions in this policy contrary to State 
laws are hereby extended to the mini- 
mum periods provided by such laws. 

Notice given to or knowledge ac- 
quired by any agent shall not be held 
to effect a change or waiver of any 
of the provisions, conditions or limi- 
tations of this policy. An agent has 
no authority to change this policy or 
to waive any of its provisions, condi- 
tions or limitations. 

(n) The acceptance of any re- 
newal premium shall be optional with 
the company, and if the payment of 
renewal shall be made after the ex- 
piration of this policy, or of the last 
renewal receipt, neither the assured 
nor the beneficiary wil] be entitled 
to recovery for any accidental injury 
happening between the date of such 
expiration and 12 o’clock noon, stan- 
dard time of the day following the 
date of such renewal payment, nor 
for any illness originating before the 
expiration of 30 days after the date 
of such renewal payment; nor shall 
the acceptance of an overdue pre- 
mium or premiums constitute a waiv- 
er of requirement that all renewal 
premiums be paid in advance as speci- 
fied in this contract. From here on 
no changes were made in the policy 
except in a re-lettering of the remain- 
ing sections. 

Therefore, in the new draft section 
N becomes section O; section O be- 
comes section P; section P becomes 
section Q; section Q becomes section 
R; section R becomes section S; sec- 
tion S becomes section T.” 

Increased Benefits. 

It is generally acknowledged that 
this policy will make from three to 
five per cent. difference in increased 
benefits to policyholders, and is to 
be the standard for “Dollar Policies” 
only. Companies may issue policies 
granting larger benefits for increased 
premiums and smaller benefits for 
the same premium. It is also under- 
stood that the wording of the pol- 
icies may vary, according to the opin. 
ion of the legal department of the 
company issuing same. 

Topic 10, in the order of business, 
“Reading and Discussing Papers," 
proved a decided frost. A_ paper, 
written by Charles P. Wofford, of the 
National Life & Accideng, entitled 
“Metheds cf Procuring Agents and 
Authority Delegated to Them,” was 
read by Secretary Goodman, but 
elicited no discussion. L. O. Chatfield 
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withdrew his paper and the paper 
by Simon Whitestone, of the Pitts- 
barg Sick and Accident Union, sent 
in by mail, was not read up to the 
hour of adjournment. 

Liability For Recurrent Diseases. 

Aside from the standard policy form 
—the absorbing topic of the conven- 
tien—the most interesting features 
resulted from the “Question” box. 
Nearly an entire morning session was 
devoted to the discussion of the ques- 
tion “What is the practice in re- 
gards to inserting clauses relieving 
the company from liability for future 
attacks of a recurrent disease after 
a claim is paid for a first attack.” The 
practice of companies evidently vary 
considerably in this respect. In a 
severe case of bronchitis, for instance, 
or appendicitis, where an operation 
has not been performed, upon which 
four week’s indemnity has been paid 
some companies secure a release from 
the assured against future liability, 
for a recurrence. This may be ob- 
tained, either by a separate docu- 
ment, the return of the policy for an 
endorsement, or as practiced by one 
company the check used in payment 
of claim= con‘ains a form of re- 
leaSe in blank which is filled out to 
suit the specific diseas> for which 
claim has been made. An endorse- 
ment of the check is held to be an 
acknowledgment of release of the 
company from liability for a recur- 
rence of the disease. It was the 
opinion of some present that this 
supplemental contract, not being a 
part of the original policy, would not 
hold good in case of suit being en- 
tered. The question was referred to 
Judge Lentz, who said it would “hold 
good in Jaw, but not in Kentucky.” 

H. G. B. Alexander, president of the 
Continental Casualty, and G. Leonard 
McNeil, secretary of the Massachus- 
etts Mutual Accident, stated that it 
was not the practice of their respec- 
tive companies to insert clauses avoid- 
ing liability for future attacks of a 
recurrent disease; that when a man 
paid for insurance he was entitled to 
benefits at least until it was shown 
that the disease was of a frequently 
eccurring nature. Mr. Alexander ex- 
pressed the opinion that cancellation 
was better than limitation. 

New Classification Desired. 

Another important topic of discus- 
sion was the question ‘Is our classi- 
fication book comprehensive enough?” 
L. H. Fibel claimed it was es- 
sential that a new classification of 
occupations be made; that in some 
instances occupations were costing 
the companies 75 per cent., while oth- 
er occupations in the same class were 
only costing 25 per cent. He wag un- 
der the impression that the experience 
of one year would be sufficient to 
draw from, and that $100 would cover 
the cost. President Alexander, of the 
Continental Casualty, spoke of statis- 
tical work being performed for the 
International Association of Accident 
Underwriters, which has now cos: 
between $5,000 and $7,000, and yet the 
work is unfinished. He asserted that 


his company had spent from $3,000 
to $4,000, getting up statistics for 
the above association and hence 


would not care to incur additional 
expense at this time. It was finally 
voted to appoint a commission of five 
to take up the question of classifica- 
tion, the expense of the work being 
limited to not more than $500. It was 
voted to hold the next meeting at 
Detroit, the birthplace of the con- 
ference, and the city in which the 
mosit interesting sessions have been 
held, 
Note of Warning Sounded. 

After a motion to adjourn had heen 
made at the Friday morning sessivun, 
[President Alexande, of the Continen- 
tal Casualty stated that he had a very 
important matter to bring before the 
convention; one which the ronference 
could well afford to spend the after- 
neoa discussing. He said that the 


companies had voted to increase ben- 
efits to policyholders, in some in- 
stamces. possibly, without considering 
where the additional funds were com- 
ing from. “Would it not be advisa- 
ble,” he said, “to spent a little time 
considering the other side of the 
ledger?” He said that little attention 
had been paid to the expense fea- 
ture of the business; that he did not 
fear outside competition in twisting 
agents and twisting business, but he 
did fear the increased cost of pro- 
duction. 
Expenses Have Increased. 

The expense limit was formerly 15 
per cent. Five years ago a request 
for a 20 per cent. limit was made, a 
compromised limit of 17 1-2 per cent. 
being finally agreed upon. Several 
“jumps” have been made since then. 
In his opinion, increased cost does 
not mean a better class of risks or 
agents, while it does mean the intro- 
duction into the business of some 
most undesirable features. “How are 
we going to meet this producing com- 
petition?” Mr. Alexander’s excellent 
presentation of the subject resulted in 
a decision for an afternoon session for 
the purpose of considering the ex- 
pense element of the business. The 
discussion at the afternoon meeting, 
which was led off by Vice-President 
Chatfield, showed that several man 
agers had been giving serious cons‘d- 
eration to the expense question and 
it was the consensus of opinion that 
the limit had been reached, if not 
exceeded, and that it would be un- 
wise to attempt to meet the compe- 
tition of newly organized companies 
desiring to secure business by paying 
excessively for it. 





Convention Side Lights. 





H. G. B. Alexander, president of the 
Continental Casualty,is notia giant in 
stature, but in conventions and confer- 
ences of casualty underwriters, where 
diplomacy, eloquence and brains 
are the standard of measure, he sizes 
up with the “big ones.” He ts some- 
times found “pulling against the 
stream,” but the clear, concise, point- 
ed and dignified manner in which he 
presents a subject, not infrequently 
changes the stream of thought. 

A few of the inexperienced dele- 
gates endeavored to boost the busi- 
ness of their companies by comparing 
with fire and life insurance institu- 
tions to the disparagement of the lat- 
ter. Fortunately none of the class 
of daily newspaper men, who require 
only a hint upon which to spring a 
sensation, were present. 


Horace B. Meininger, the big gun 
of The Commercial, of Philadelphia, 
took in the convention as a visitor. 
He was somewhat reticent as to the 
real object of his presence, but intima- 
tion got abroad that Fibel, of the 
Great Eastern, had given him an ad- 
vance tip of a proposed new method 
of entertaining delegates and guests, 
that Meininger was desirous of learn- 
ing whether it would be applicable 
for Frontenac. Incidentally he stated 
that the reorganization plan of “The 
Commercial” was pretty well under- 
way and that there would be some- 
thing doing shortly. 

Sammis, of the New York Com- 
mercial, was the press leader, but the 
boys are still wondering whether Fi- 
bel did not put up a job on him in 
getting the above paper to state that 
Curtis, of the National Casualty, 
joined in championing a_ standard 
form of policy. If the latter made 
one thing plainer than another it 
was that his company would go with 
the conference, just to the extent that 
the National’s ideas were adopted. 

Vice-President Chatfield, who occu- 
pied the chair in the absence of Presi- 
dent Cliff, no doubt is thoroughly fam. 


iltiar with the workings of the or- 
ganization and on the floor of the 
convention was able to show to good 
advantage, but as a leader he lacked 
the dash, vim and wit of a success- 
ful chairman. 





The chairman of the executive com- 
mittee arranged with the police de- 
partment of the Metropolis for bail 
bond in case erring delegates should 
be in need of same. He also gave a 
standing invitation to delegates and 
guests to partake of liquid refresh- 
ments at his expense during the three 
days of the convention. Query: Was 
there a connecting link in these pro- 
visions? 

The conference very wisely refrain- 
ed from taking definite action limit- 
ing commissions, etc. Such a step 
would come very near to sounding 
the death knell of the organization. 
However, it is wise to have an under- 
standing on this important subject. 





Where, oh where is Cliff? That 
was the prevailing question on Wed- 
nesday morning. It was feared that 
he had not sufficiently recovered from 
his illness to undertake the journey 
to New York, and his subsequent 
duties as presiding officer. The an- 
Swer came in the shape of the fol- 
lowing telegram Thursday: “Wish to 
announce new member of conference 
in arrival of eleven pound baby girl, 
who has just taken possession of our 
home.—V. D. Cliff.” 


G. Leonard McNeil, of the Massa- 
chusetts Mutua] Accident, seemed en- 
tirely out of place in the remote 
“nook” which he selected for himself 
at the opening session and held dur- 
ing all the meetings. His experience 
and counsel would be valuable to the 


conference, but, as he said, he was 
there to listen and learn. 

Louis H. Fibel possesses none of 
the finished polish of the Twentieth 
Century orator, but he knows what 
he wants, and goes right after it. 
In his opinion an organization is 


judged by what is actually accom- 
plished and hence he is best satisfied 
when doing something. He can put 
up a pretty good talk at that. 





OR A DEFINITE PROMISE TO 


PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of, what 


constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 


{Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 
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The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


David McClure, President. 

Andrew T. Sullivan, First Viee-Presi- 
dent. 

Clinton D. Burdick, Second Vice-Prest- 
dent. 

Frank A. Condon, Third Vice-Pres. & 
Treasurer, 

M. Joseph McCloskey, Secretary. 

G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 
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of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 


The Empire State 


Surety Company 


Capital - - - - $750,000 
Surplus --* 127,202 


Surety and Fidelity Bonds, Liability, Burg- 
larv, Plate Glass, Boiler, Personal Accident 
and Health Insurance. 

William M. Tomlins, Jr., 

Moses May, 

Willard P. Reide, 

Daniel Stewart, 


President 

First Vice President 
Second Vice President 
Secretary 


New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 








THE 


Employers and Public 





FRANKFORT | 


MARINE, ACCIDENT and PLATE GLASS 


INSURANC aie CO. 


OF FRANKFORT-ON-THE-MAIN, 
SSTABLISHED 1865. 


lunitea States Department, 100 William Street, New York, N.Y 
TRUSTEES: 
RICHARD DELAFIELD. Pres. of National Park Bank 
= THALMANN, of Ladenburg, Thalmann & Co. 
TOYVESANT Fish, Director Illinois Centrai Railroad 
C. H. FRANKLIN, U.S. Mgr. and A torney. JNO. M. SMITH, Sec. U.S. Branch 
Liability, Elevator Insurance, Workmen’s Cees 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 
Deposited, with Inaurance Departments in the U.S. 5 
for Protection of Policyhalders, 


Agents Wanted for Unocc upied Territory, 


GERMANY. 


000.00 
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Sacorporated Under the Laws of Massachusetts. | The attention of Reliable Agents in search 


|of desirable contracts is called to the 
The Columbian JOHN HANCOCK 


National Life Insurance | ‘AUTUA LIFT INSURANCE COMPANY 


Company OF BOSTON 


..-BOSTON, MASS. | : S_H. RHODES, President. 
| LAND O. LAMB, Vice-President. 
| WALTON L. CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
john Hancock Bldg. - 178 Devonshire St. 


7 (FIRE? 











PERCY PARKER, President. 


FRANKLIN W. GANSE, : 
Vice-President and Director of Agencies. 


WILLIAM H. BROWN, Secretary. 

















©The Leading Fire Insurance Company of America" 





Union Assurance Society 
OF LONDON. 


Established A. D. 1714. 


355 PINE STREET, NEW YORK. 
UNEXCELLED IN 








Ww'tl. B. CLARF 


esident. 





| 
| HALL & HENSHAW, U. S. Managers, 


Favorable [lortality 


«+ AND.. 


THE | 
FIRST MUTUAL | 








_ Economy of Sees maccas 


Chartered in America. 


NEW ENGLAND MUTUAL The Provident Life 


LIFE INSURANCE COMPANY, *"* Trust Company 
BOSTON, MASS. OF PHILADELPHIA. 











} 
Operates on a full 3 |-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 
a safe, equitable contract. 


Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 


Northern Assurance Co. 








FINANCIAL STATEMENT. 





Assets, Jan. 1, 1907 $42,826,918.80 OF LONDON, ENG. 

Liabilities 38,824,520.39 = UNITED S*ATES STATEMENT AS OF JAN. 1, 1906 

Surplus 4,002,398.41 Admitted Cash Assets ...... $3,814,971.58 | 
All Liabilities, including Reserves, . 2,442,212.49 





Net Surplus in United States . . $1,372,759.09 | 
EASTERN AND SOUTHERN DEPARTMENTS 
Company’s Building : : 38 Pine Street, New York 
J. A. Barbey, Asst. Sec’y GEORGE W. BABB, 

Wm. F. Davis, Asst. Sec’y T 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President 
D. F. APPEL, Secretary. 
MANAGEI 


. A. RALSTON, Sup-Manacer 





Worcester, Mass. 


INSURANCE OFFICE| 








OF LONDON. INCORPORATED 1844, 
FOUNDED 1710. Financial Statement, Jan. 1, 1907. 
| Assets eee $29, 138,062.19 
United States Branch: SN... sadason oot 26,318,347.00 
Sea, SK eee 
SURPLUS  .$2,819,715.19 





Western Department: | 
iTl SA SEAS St, CA. A. G. BULLOCK, President. 


Pacific Department: H. M. big ney Secretary. 


THE STATE LIFE IN SURANGE COMPANY © 
INDIANAPOLIS, INDIANA 


HENRY W. BENNETT, WILBUR S WYNN, 
President. Vice-Pres, and Sec’y, 
UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 

TO INSURANCE AGENTS ~—Examine the Life Annuity Competitive Coutract 
of this Company. An original method of securing a closer fraternity of interest 
hetween the Agent and the Company. It gives the Agent an opportunity to grow 
with and share in the prosperity of this-Company as it-grows and prospers. It 

bles the average agent to win a competency and become independent. 

V'rite for particulars. The Company has desirable territory for capable men. 

Cet rxcts direct with the home office. 


~—_— 


ALBERT SAHM, 
Treasurer, 
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THE EASTERN UNDERWRITER 


TATE Mautuat Las| | 


LICE j 
..-Assurance Company | 









Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 
United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 


GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 














ORGANIZED 1859. 


$1,000,000.09 
5,178,071.22 
1,094,932.62 


Cash Capital, 
Assets, 
Net Surplus, 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


YOUNG MEN—MAKE MONEY 


There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential —representa- 
tivesmakemoney. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


| 
| 
| 
| INSURANCE COMPANY OF AMERICA. 
| Incorporated as a Stock Company by the State of New Jersey. 
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| JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 





$106. 000, 000° 


Paid in Fire Losses 
in the United States alone during 


57 YEARS. 














BY THE 


‘LIVERPOOL 
| ““° LONDON 
““’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 


NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 











Commercial Union Assurance Company, 
Limited 
OF LONDON. 
PINE AND WILLIAM STREET - NEW YORK CITY. 
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“Managers ; Wantea 
IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
dames H. Reed, President 


Paid Up Capital 








$1,000,000.00 





QUEEN 


Ins. Co. of America, 


NEW YORK 





.. 9VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


United States Branch 
29 and 31 LIBERTY ST. 


NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 





Samue! Gans, 
President 


Leopo!d Gans, 
Vice Pres. & Gen’! Mgr. 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper resu'ts, accompanied 
always with C sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho e at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207 209 E. Madison St 





THE 
Inter-State Life 
Assurance Company 
Indianapolis, Ind. 





RP. B. Devemport......cicces President 
John T. Martindale, 
Vice-Pres. and Supt. of Agencies 
Mm. FP. TOO. 6 occ Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTED: 
Thos. H. Spann. Chas. BD. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. EB. Kurtz. H.- W 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEB: 

W. B. Kurtz; Rear-Admiral George 
Brown; Dr B. F. Hodges. 

















